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AHENT TIT FA IoAEd T 9 IUIhH [RFGHE B | T&l 9ar&xe
A ¥ H TSR] T AT GHEAT & | TXAT FAT ATIROMHT faehrd
FUAFHEE Bl GHAAIad HEels WHl G | F T¥e T qgawuig
TESA A (I IS H ATATR IATET T AT 9 ITAe
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TITE JRTE AT TS |k 9 GWIEAT el T | IO
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geferar, AReT T FATId AT TESA | ATfdE a¥ 090 /9997 fageraT
=a farerr fawrepr o A7 ety Aidfhae fam Jarelr faamdiese
e Qv g 99T (The Himalayan Times, 2011) | TJ9HT HRAHT U
AT T ATl (AT TEseb HeAT MU TMRUHT G | TATerHT RIeTTehT
ST AT Zel a9k fafad Ul gardl a9el fagell dRmeThdrers
qrepitia e ¥ fatrer o Rrermer dEwr wrA MiREedr fawelt wHE
ATRT AITART == RIGTH] T T 3AT HFEAR 99 ITAed WSS,
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ST TYTHT AT ¥ 6T TR e sl STANT T Flchel ATEHI ATIH
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TEITHT TR Gerae $Redl B | Tat q47 THEHT  TATHH!
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FigTeedl B | dR AU TACHESH @F T SFHATATS o aTeT T
Tl G | aar Alead! qEedE Afqe qaER T THEE HAT
FUFHACEHT Hel IR a8 9 Thehed T @@= T gAleed
TYTTAT foarsy WHIAATS U FeTSH Aihts, | A9 ded, WRA
¥ fafar Tdewesdl @9 W d9Ar dfetedl @ ¥ FUTAAT ATg
JEd@IF Tiakes ARG ¥ fAates ¥ g TEeA | F9d a9
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B | AT AR FATIT AT T (a9l AT 4T grafer sxarareazor
T, 4] o dI¥ TFATAATE AT THRIHE FATHT D T e
wOHT At & J3RTE AR GAEATeTS Gl TE g | Taqd
AT AT TR AT AT FANTEEATS AMCTABII AT, FTHTb AT
FHTUHT ATRT ATRA 90T Fo qrg+, 9% (fdro) e 2
TITATAROT T qr9+ ¥ fefieve (drorairems wATRTer et faaeor )
afe fam ¥ fa qr9e AT Jearqia TRITGUHT | T8 TAATS THTawR
TIHT AN 9 A9 TRERA [arq s 9 Td TATEuH 3 |
feraT sfrnfirer sgeaara fawr &, Aftaa Icarada Jar ATt fawm
Hg, AEINTE & FFeId [difde T e ahd B |
TR HITATE TATARTE FTTHT FTAT=IA T, AT T TagT T,
FEARTT AEAAHBI T T (ST STTHT ATSIFT AT THATEEH
THTET fa T TR0 AT (Heprag@ el T3 MRUH & | T dTaeh Aqreel
TR, TTHAT, Fa<h dforred, HWifem, feAene ¥ aRa owdr & Fer
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TARTE AT (AaTST Al FaTfad &mee

HEATU JTEETT (efTd I Taga qoT R qRIaT TIeheE!
3 (Paudyal, 2013) | 7 ferfaes TwRTaTe @@ ag, Fered fazme
T FEFHIH ATN] BATH aE@d fagell FHIHarars g S AT
afaqfa fad srazar Tafauer g | A1 99 HAAEAEE AIUAHT TAL
Feferer ST TS, Tagd TH ¥ cOEehl WA T AT (AT
TP THRTHE TAFET & | T, T AN FaaTs Feas A
fafoer g faeer-fave @melel TEREE B | R FAAES
qU qraie, |1ty 9T S F, A9 2RTE T AR T T
R FIEET ISSH, AANF qeH Y AT FAHT AT ST
TRTHT Tedl T ATATIAT GUHT G | AT ATIT AATIGEHT AITAA
FA-FA GAHT BEAT-HEAT AN IR T T8 A~ [F0FAT ==,

TRUR |

o

2 YEF A AT T THE FACEeH! (8] SO T Sa=l 3 g e |
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3.5NfOTd FENR BT UIATdED

FITHT & AT T qG0TF AT fars @e fefar fammm
FIAAT FTLAT T ARINGT FFagedl AT T IMAEEEHT IRl
RN AT FEAIT AATAT Eg | SEIIERUR] ATHATT A=A AATeA
faaeft e aar yfafa swareaRor T 9] fAETr R FerHT goaer
et AT frrars TR AT Aravae Hifad qaedr dfewr Faw
IS Thehl @ | T U AR TRUH URES, ATTAH! fafa=T e=em
T ARfTF AT AT AT SR @re ¥ AafTR ARTIHTRT
T T AETHA GORaTars aw 9 #iwa wer fag | a=fy, JEfire
TS AMIF qhg THIT FATSH ATqel AT TAT g4 | T AT
TATAHT ST ST FAROHT IR THIT ATTYARAT SMGUH @ T TAH
AT &R fqwT ¥ TeEeenr R e & |

3.9 feuefa avsRiaT

(Neumayer & Spess, 2005)a =T TF=T fgaefiar Fwpiar
AT I3 IR BT FEIST Aichrs, {h Afhar 9 TIReTT
e U | SHEed! Ry faar - S Sereed @ e et
FERTT ThT U, A7 e AI0TE AT TGS FhAAT ATTeRT
fa | A1 3% fageesr 9% fgelm v JeRTE AR
AT AT FEATATHE AR ATETATS q¥algd T Jaag 91 &l |
URTRTE T AT, T fae 29Tel faaell emreba et &g, 3 =g
FEER T ATal TWH &75 | aX Al G TREdarsg 99 e
HAARERIEE IA g TR AT o F90er ATRAT gfdqagar et
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el FAMTE - AT GeRedT TG =TROaTR

T A AT AALATATE Fgefir TRRIAT Tweiled Tag | AR ¥
TI9TS TAT AT FIT AATME & BT A, TSTF AT AraeTH T
FAT (@A, fFoH T 9 Ewdes) el aRRar Siq arerd
§a | SHIEHl d% @ - [GUETT Al aweed] SRR exdeR
T TE TUEEHT AT AR TRATATE A AT T AT TS
avy fagel eeTRdTEeeTs af < FeEEAT @ T S @ fF S
T FHT Fabd [amg | AT AT Bred, a1 wg@eha! faaefl qoire
A T AT I FHiARl TRIR T Giqag @ T FIel = afq
TS TS, | AR (TART B & g 9, gueia aeniarr e @
ISR AT PIFATIT Fga T A SHATATS AT LTI
qF qere gfad wafew gwg | fguef A wvemdr awnare
TN AIIMIAH @6 Jeledls a0 T a7 giqearad T
RS T IITER0 Ale X a1 Sfauer g | fggefa o aw=n
ARRIATES  FEAHAF ATAT A9 fqaer Fare @ 9fq srs
FESA ST 3T o STATTTobT AT TT IGUHT & | b TATTI TP
AALIHAT qfd Ol 9fT afehl T8 A SHIST f99d 9Ra a® fara
TGUHT T | TET AITEATATE ATTHT IMEY BT F9TehT STATazerl
farepreaT T 9 T ARt Senfed faRadrs IRA™ aSRAT g9 R
Fel ARINGT HHAEed eardl JATEes WHl S | a¥ J91d ¥
ARAA (9 TR TFI=T TERIAT &7 AGhadl T qRAA TITAATE
R GiqeTd ITHIT qXT F ANCHT §aT FeT @ T A@H FHA qeT
FEIATA FTH 96 T Thbl G | TOTREHN JTAATR GrAR=raa
FATATHATRT ATNT SATHTH HT &1 | TUTe ¥ TR ATHT STSUepT feghepr
HAF AUHI 82l TUTAHT JcATaT g [dGART ST ATNT ARAHT [emet
IR A G | Aia AT T ARAAH FIAH g ATIR T9T IRAEA
afeg (A7 o7 ¢ U0 gIiwoTe)®l TARTAAIEA g7 dd al 9 adel
A T3 B ATIR TAT FTAIH] &AAT AT HFATSH a3l
Hgd TS [ |
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3.} EETIHE ATATALOT

AT AT TSI T e # 9t g e
HAH U SAFATTE ATqrERy "I [g9R WY AT 9% T 9
T, | B Ui T JIRTF AT TGTSHT AT el SIeTed AaaT I
ATAERT T UF GHE qd g TH S GY [ageed Ieod
T B (Asiedu, 2000; Ramkishen, 2004) | TATAHT ATTHT BTHIA
BV UITaaT STAgsedhl [FerTur TTaT, aTHIel FAeTehl ATITIITE ATaTaRar
Yo FHSR ATEATAT AUHT TIAT | A7 G&T 5 FeTehl soeted THEITEH
FAHT AT U7 | fAvasT QoY TTHT FEET GEAnT araraRy (Ease
of doing bussiness)®l AT TaT ATAHT feafq QoA TITTAT T
3 (World Bank, 2013) | fqaell eRTHIed@se @TRT FqOTeehl AT
T IAR ¥ GAT Jf@rgd AR AR FATAAAH] ST Ahd qHT
T TFAAES AGURT B | TAAT IoA TEH FHARIEEATE g BT
FFHAT, feATEl, SE@N], TR ¥ FEE EEAH AT T
ATATHTAT STEAT ST FHLATERH] ATHAT TN afawg, | T& FATIH
ETHTA JATAHT JeAeT J3RTe T AT arem saraane any @
qeaes T FAAT Fed [l ATraRol (HH{ed AN qewq Aaeded I+
AT ITHATeTS Al 107 ¥ &raTe eATs e IaeT TH G | A
T FATIHT, IAN IRFATT giRar (qw=rge I&a), dumrhdre
TSt ¥ HATRT fRAT d9T 9T Hawdn, 9fH Afuwever wifHeres,
T TTHATAROTHT I AFTd, i TareRes, GRERT {iiq T AT
AfERATRT AHT 9T TG AT At Twl | fAefatad dareed
arerT faaelt AR dETATs IUAH T AAH AR ATaraRel gard
THTT ATRT o 91 FTH T 99 SESS, |

3.3.9 FUELHRT AN Tl

AT 9% T AT & A9 a9 deF HFHATEs T aTH
TUTEAE GOhATA I9MhT AT AT ATAER0H] @Ad TATSA Sl
qrHFT Tead (Ramkishen, 2004) | & THIHATT F AT AT
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el FAMTE - AT GeRedT TG =TROaTR

ISil FTATRUTRT GIRaTHT AR AATE90d aNTd &l | J9 JHEmd
AT T ATET FEATR! U YERATAT OTaEd @Y qTe ATURT HT
o TGFeTT ool T4 ATTHT T | AT AT &g, TATHT AT TR
AT qT T ATE AT AMHIbATdTs Hecdied 9+ qar &
T TEl AR TMHAE FHHAES 99 [FEAT S | T8l Jemdis
AT ATA Bred, ATAAIT TLETARET HRUT AMHIBATRl AT
AT ATHNAT T, | TAICAT SradeeTAerel Q0% FHT T FLT=R
TEERAT TAT /I FEATFHT T 330 TAT7H 78T B (Transparency
International, 2012) | Ifq BT A9HUX TYTTAT AT T ATe faaefl
TR ATS fafae TR e FAwT AHAT TAT FhAF SHemer
af 9o B T fqare R qr3d AATEaYdd FTHT AH HT fars
HATRAT ATAIAT ATALTH T ISl gUel AThd T [HFaTST T
B | TR GART AT IARR TSl4Ie® ATRT A TSIl TR
geRaTer 3eTeRT e feafaer ameAr € SRy G391 a9 e,
EUSTATE & FRIARET HIRUT, TLTE TTHT FMH T (q0dd FeaTesed,
TMHT AT AT HTATHT ol TR &1 g9aed g q 9dr
9Teeh T AT ehdld AT g4 qa9 TATSSA (Rijal, 2013) | faea
AIF AT FATFA TITAD] [ALATUHT G FATATALOHT FTHATHT
TAAHT AATALTEF ARTT I TCH SQ@ITH @ | TEAT FABHAT AN
qUHT HHARAT HF 0Tg S=adH T O (F)ATE FAqH favwg AR
EaT, T ATaYAEAT A TR AT F9TeTd .59 ek TR B | AT
AR/ IF /AT A~ HFAT 5% HF T FHAR 9T JAHST
go AHE ofiuEHT Vo% ¥F UTusl § (Gwartney, Lawson & Hall,
2011) 1

3.R.R A srfermgon

AW IR A, QR&¥A WIHRT  WHCAHT  TEH S
HARAER] AR IAEHE T FTATNIF TARTH FHAATATR FadT
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TR G | FIIaATH ¥ FATHRAT SAT GUNT TTOAT TR i
AIFR TedTd qraem JaTT T FaedT §, q¥ AIeHT F&dT Fqaed
ATHI T ST FUNEE TATAAT T MGl I+ AGLAT G | TITAH] (sl
gAaTe WISTAT Stad faq af er ude, feawe faeme afe o9
T AT I TATSTART AT FhebT SATHT ATSTAT fere a1 fa a7 Sawprar
TS SHACATATE § THIHT G | Tt ST FURTES TATIAT TATHT AN
qSiepl faaell @Rmer FearaseT | 9f I9deh ardrarel a1 ebehl
T | afw afrrevrRr WitHen Sfed SuRTr Tt URfETE e AR
T 9f TRl &9 A<l @ | TAT AAATHT ATchebl TFITehl ATTehReh!
JeATafd 9t T g TR | JA, T SRR AR ATATIEE
faeT gaTSAer AT SAAEsdl dFed 9 qISed, S9Hl aAfh ar
FHOAT freg F A W T YARTRT e BRE FRE g G |
YFaR, AITAHT STHAH] MHT I T FadeaT digel  A9qrelr
ARTIHAT YT TN §T T a9 bl B | I SFALATA T&T AITeAH1
TR TCAT ATTHTeheATel WA e YT T e |

3.3.3 JEWET faadigTm afRan T afgtwasn atames

faear SpeT TH ROQIAT oY I TPl T ATHTRHAT
fAepteust g2% forstaa gfdqaam 0937 are dieaUat daid aRFEATIH!
HATITHT YHT HFIABER] HITHATH FHTATTDR] TRTFEEH] [TLATITHT
AT §RQ AT TATTHT ThT B | T 09T TET FALTTHT SqTerehl 9944
TITHAT foT | 9797, g% U A=ARTHT T (ITFHT F9T he HHAR
HATATHT T G | TIAT AT AT IUR ILehl AAAIIF HI
fqe oTRAT FFITT a1 AT =R AFATs AGHT GREadd T a1 d
STAAT Ik 9 FM@A1 QAT ATRAT FaATT a1 IJAN [ AF S LTHT
SIS IERAT SIATSH 9, | AUTehl FFIAT U, 00 o qUTAHT
ArfiTE i A1 HFAITE BT [AHTSAAAT A FeheT
AT THT G, | A=A TP SHaer SAR & FFIAT T qfeaUel
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el FAMTE - AT GeRedT TG =TROaTR

HALATHT TThT ATEh, F HFIAT T [AFEISAAT S <ATEH A
AT YTAETH AT, GHT STAREHIEse IR {1 AR F (F97
T TR AT FEAT/ AT YR FATTAT AEEAT HATISH JIR
IR AT FFEAMGTH! Feadrare G99 qraer™ JaR qe a7 ATI=am
AT EHITH] TRl 9 TIR URT, SFAESATS a9
AT TS |

TR TAATART ARHAT FA FFIAATS [AFETSATAT ASAIET ATH
JeMHE UERAT HAIhd o 99 &l dAANgd JHT aRfd A |
TG ATeh, AUTAD] HEAT U T Sralod=dT UTHAT e [aRremdrar
guge® B (Nepal Economic Forum, 2012) | I=TETeHT ATNT, il
FETAdH! ATHFT FAtaq Afakd T faaged AR T AT &l o,
[THFTSIT D T GOHaATH FIRATT T 909 &1 Fe &
TAgT @t G | G 0931 W, 3 AT GUTA ThHIHE BIRH
TATEAT FRHHAT IC Todebl IJART/ AT ofTTHAT ARITSAT TRl Teh
FARA FAHAB JAAGTH Jool@ 9T ATAR, [AFSATAT TTHT
JTfad AU MG, | (Tl IR 98T = @3d Ta<qTay 90,
STEEHT HRU A HFAEE [AFTSATHAT S Tbl [9aT | FFIATRT H
HFATH! FFIFHT G FaRTETHIEaqe T@es hal 92 | T&dl FFAead
HUTHT AL T HONH @l 9 TE&d AQH U | FFAr U T
FTATATET UHAT 9 AT T8 Sty | A7 g5 U qurem e, g4
TAHT A AGATH [qUIHT T FIAAT ATGR T ARCH qream |
TEAT HSATETH] HRUT HIATH! ATIF aTgqard T HRMER ThHehl
JTAT HAEE I+ Wial, faaareeear ytnaesar afvay o foa=
fHIgetes ¥ d9%A g1 T | I ded, @EHl GRERA M
THT GAAT AT ¥ faadigerd or-smwdAr gfqae fegasdfs,
FR] ATIRHAT FMATA T B FFIAATE (AR TSIAAHT IRITAT
oS WET heH @1 widlaudlyg " [qeEreadar ytear % gd
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AT GRS J&TaATEe

TG, | SrATod=aT U R00% & VXl HARATHT, e FFIATH [AFTS
9T UBRATETS & i FHTAT T g AR deTaadrs gD
B | O ARTATH] ATHT T A3 (o7 Faadiger gbhan o gad 9=
SAALATATS I ITITHBAT TP & | TP AHTRATHT RIS
F BT A, TEAT FATATES AN Thel[eh] NI (TS ITTHT ST &y
21 o a7 @1 IT e | IXAT AALATETA ARTATH] AqHAT AT
i 99T eSS | T BRU TXAT FAE ¥ [aRTATATH Saeqe s
ofrgr Fefragd MY faadiSeTTal thaTars des FOH FAEad g
T T JATA (&7 O Ao B | AHIbArers AThed =Tahl
FATHT FFAT /AT JANTATE [ARISUAHT oo T e fae
TET | FEIAIDT @ A AT el fedra faar I gtRar o
qUATe, FFIAEATE I Pl FHAET TCA TRUHT T | TXAT AqRATEw
TR AEsdTs =TT ¥ Hecatied I fe=s (Nepal Economic
Forum, 2012) |

fraae U9 ¥ fa9er #ETagael dHT @l Ul Il
IR AR HaeaTese A AHIbdiesdrs TATeHT T T
frecarfeq TdeR | aEdr wawan sfew, aRfie @ @R anfue
faeprer T WMEAT WA FA I TR AT G GEhA AT | qH
FRUT FTHT [qaATT UF, FATH AT TRUH] [qdarse aharars
FATef g FTIAAT A T ATALIFAT IRGUHT &7 | T T HFETHT
faFaTSe gfTers qemEiae HHer fed, Siel, WA T Feol adled
TEE | A AAHABEATS ATATAF A=A TaTT Tag | T4 gl
AIEATEEA AN TH dh IJATE ST I3 |

3.¥ AWE ISt T qATRT fRat dwm aree afue
T AR fRAr det aree sfuer few @Rt weAr yEerars
fafqer enfder e yoger JaiTe e faerares greares fad e
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el FAMTE - AT GeRedT TG =TROaTR

THT qfE=Te RTHT B | AAS G QR EHT fawelt awmEr qur ety
FEATRYl U, 9%QR TS FIMee TRUUfs, d¥Tibaiel ATHAT drafe
[T &7 ATCHT FFU TG TSI, HATRT T ATATT U faaelr orer
=TSt AT fRat o qrew gearfa feguar g 1 faselt wqa et
FAAIHT AABAEEA AT HHIUH! [FaL0 HITH! TAITqT 9T
frar fore are ¥ eroher FETUFT faweft T WA FUAT T dHHT
SEAT H ¥ FAATIA GTSH AT 9iq RS T | 9y, O g
PFTATTTT BT AT TITA A fb T AT AR (HbTABTR
AT & U AT MRTHT G | TG FR0T AT GRAT af sHHemgor
@WQTW bl C'I‘II"IICbCHE(M AThel eHIUT qIhT ATH Al
SYTHT TRAT 9IS A bl TATAT TRTEeH S | X gUel ¥ A HIeHaTe
fazelt Hamee faaaTser @aTe g ATRT @ R SEl Hivwd O
v, fepea car o3y WrerHare faEarsudT fagelr HaTeRr ar qoirer
HRTHAETY SATHHRT fa e @T a1 FRTST gae |

3Ry Wifaw @i

FHSAR T @S HIfqF qAIREs Aa9Tias qrarawer fAamorET
Al ATl qASSA | [gga ¥ A Sl g% Al AEeds®
AT qATIRE®HI @S ETeAde SHAGNIE ATAER favTe qeT AfHepr
Gegr | TETHT ST TAT 9Teesel, @R 69T HIGHHT, ATHl a0

TR faed AT AT T IR G | T THAEEA FATE
ARTT daTs fava T e 9 dreh AT a=e feved | g
T AEH IAATAH JAURES @d T FAGR A &l SCATaadh!
faqRar 9 T fq9as Q-aETR A TAH] qATIA ANHA A
ST | AT, JATERT GATHT AT T TR FHFIwTehT F1d &THdT Ii T
S | T dTeeh, AId q97 9% gaTl AaHIHT =1 Ehl [qusiehe
JATS TR Tl |IT AT AT AR TaTS [§UHT & A AR
AAFA AAEYIF GHEe 9T Ters [SUH G |
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T TAEA FEECH TrEHH AR TAAAT SIS AlTqH
qEATgRATs T9 FATgd TS © H FAd 9.5 AT AT UEE IH
g | fava afde w==, R093H ATER FfdF ETEREwH AETH
TaTeret feafaq 9% F9T He q ¥ 390t THT 99 A9 (World Economic
Forum, 2013) | &7 {9~ qcdgvebl [de=r"T Tal I GETFHT THIHAT
AT Q¥ ¥ T9T T QR AT TITTHT 9T T (World Economic Forum,
2013) | AT IIMEXUETA HUTAHT Fifqeh TATARERT &77 Fcdv @I
T TR ATITHT el T TTA  [A9dPT AT IR FAurelel Ficede
T FRT WA TATH @SS, | qT MEETH T+ &1 AH, FHAR T
GE qAIREs FaHIId aTdraRuels ARG TAIad TEREH T
JeIET FRTE AT AT FHEAAATS THT ARRICHE A& TS
TG T B |

3.3.% TH{d® rfeargan

TUTATHT ATHI THIRE ATARER! Ao FHATA (FRATTHT
FATAR ATRAT T ATAR=AAATRT ATATERVA TR AT AARIZA AT
Faes faecatied Wivee®l @ (Grimier & Poudel, 2012 as cited in
SAWTEE, 2013) | faea &I F9ET FEeu J009-300 AT Jedd
AT FAAR, TATA AITF AT AR T THFHN T T HR
Tetehl ATeIR ISilice araraxar 99 &1 (UNCTAD, 2009) | I8t sfauaT
STk ATCIRATRT ARSI (q9eTTur T &7 9 faaefy airediese
GARTEEATE § T Tcashl TTAT foel el 3faws; | Ieifcie AfeeRaret
ZoTeRT Aifera afeerararg afw atwra awmEfers | A9TeHT Afa 9eE
TXFREE Hivrgr T (A 7 U2k IH Aqes 9 B TS | 7T
YATHESA Tk NI ATHNT T ATT9TE T AT Feerarers
TEANT AT | T fqUgAT Jurerel TefRargde faeeroor Teer
S | Iy BT Rt fatag anfder ST ATew W AR AR
FIEATHTT AHRTCHE HTT T TTHT G | T HROT, T&TRl ISAAITTE
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el FAMTE - AT GeRedT TG =TROaTR

ATATERVHT AR TATTHFH, TATAS Bl Ui faepra Sy fagefr owme
TS @ amaTERy AR g9 9IS @ | FE, @Xe AN
FTATARV FINREHT 7 e Frariiead AT Toredl S&aqr Fam

FISIeh! GeTaar fuz F3RTeh o FsrameeT @ 7 JerueT afg g |

3.3 Ut @Al qREcal (FTfUed THISUE Ferfd [afad)

T AINTF AN ATHET T GRSTHT ISl @raredl i
FAATH! AHAT I AT THLATH] FTAT Afe=TTHT AR B | faaed
T 4T Gt E&dTmaRer U, 42 THRICHE TATHT FHTALT TR
& ATEF A7 H U AP AT e Sreht FUNTAT oqufererd fag
off ST Paare e oAld feuadr g | faeelt fafasa (fafea ) @,
098, o YSI YATEHT A= T+ A<l IRFH B, ST FRI FATHT
TSRT @TaT qieacddre! qiaar G | T4 TAd Tarddre ol aifed=are
et IT SRR B | ST T (ATS ™ T Ao HaETE el
ISt @rar aftacdarer srEedr Tafade d3RTE A reRd T
Al HTeal TATSS, (IMERewad | Gilbert, Irwin & Vines, 2000
g | IS @rar aRacardl AT 9% USSR ges qUAm
oo fazefl FpaesarE T A T A ges e |
TJEIT AT AUHT, TAIRAEEA HATaehl STATH] TITAaTe ATRAT Toil
MEY AT ITSHSH AR P TR TN I Al BT (q9a&T g
TS | AT AT &red, Tl ATAEEE I 79T AT Al I
AT TG | TAA STHISTHT TR, TUATHT AT T (3=
TEART d qASs  fhaad  fagefl o iedieed  edre AT
ATHAT ATHE BEIATATS 5 Tel (9T Tl g | Goil 2R oraT
AT THT=r0r gare fa &1 99, T9d gl SATIR T AEE] AT
TATAR] ATHFTAA ITIGAT I@H FT I@SA U Hgd TATSS, |
qTd, ISl @TATHT IEWIHII TR AT 9T ST&l TR a9 [qaefl
AT TS gaEg 9w FA AME I IS Alcbrg, | Il
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AR TSI HET e T HEINTA a2l HHNAR I8 [eafeqar guir
QIATAT JARIHIO THHT AN AR ANTAHR] JAATHT FISET FH &
TF3 (Gilbert, Irwin & Vines, 2000) | AT == TRUHT THLATEEH
AT TGS, AT AT Fa Gl (I Saedrrs
GRS TfeEr Ferere AfgtAd FHT qS AtfeRka S @Ry we
TG WATWS, | TFHT FRU IR AR qeqad T gRaed HeTh a3
(TR~ TE)HT ThRIcHP HHT TATIA AHg | THl A 9T
AT AT Jea=T TRATGT Ty | TEAT THAEE ZaTEe I1H, T
TSR AT RTFATSHTRT ATRT GoiT GIATT TREacdar GFael sqaedrHl
AT TMIAHRT TEHRI ATAYTRAT QUSRI T | T FAed gl
ISR AMAATE TEST ITHHT AT AT H FIMT TUAT GoiT @rer
qfeaedarel aRfTE AT 61T 7L A7 G SFAEEHT G F_R AT gAT
Fgars fadefl o= q9r giafy g&ar=aR Ul U Ferhl FqH A9
Fad T T FIAAH ARITAE AR THIT &7 | AT T == TWATAR
ISI @TATR TRAAATH] [TTTHT LT a7 TR & ST afag eraeT
A FTAIH FRAT 9 TR [q=9R =1ed 99 £ |

TSl @raT IREAEATdTE FHAg FIHT UR TE @ g, |
TEHT FUTR T AT BTl faehfaa Tt Ta7 aoRes aedr sars
TTEEATE IR FRTET (G Al | STV AT, qRATT TARATE fore
AfFeg, | ARATT aSIRel IS @TeT aRacdare! [auaar gfear =el Ia’
fAOr fere T | T W =Teal SAl Aqbdl AT HHAT qfedl
TRUAT | ST T GO - T, T qeRTE o T R
TN AT qwTa el BT (Gupta & Gupta, 2013) | faeaar faxir
wTEET AT ¥ A9l favasl faftaa drq afg 7 afq 7eaq =refes
A AT (93T TR, | ARIAR, A [FpFa I/ aEArane A3
YRR 3 o g EAT dSRTF AT JaATE g T ATaAT 8y
@ B (Gupta & Sathye, 2004) |
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el FAMTE - AT GeRedT TG =TROaTR
3.y yueT Sefirw awme ¥ wfafir aeaaeor

Tl ARTTF ARG TS bl Hecd ol hIgal 7ol yfatet
JeAeT I T | FTRTTF AT qlg THATHT AT T GERATHT TS F
T | O TaHT AT SRRIfET WO AT ETdar AThd ST FErer
AP TRATAATEEATS ATALH T T(A(d8 AT I9aed g4 | il gfafuss
TIRATSTATRIT TRFRATE EEATARIT TIRTHT g7 | TR BTeAhT TUEEHT T,
aTereR foir &rer af fagefRivTeT IIhaTaAT SoT T HRTAT ARTHTeR
Fel FANEs TAT w1 (Nepal et. Al, 2012) | TIHT TR
TAATHIHT IARTES TATIAT T, UIfatdss AThar T+, 77 "=, I+
FAT AT ATSTRESHT ATATT T, Tl TEdNT HATEH-92 T4 T AT
APl ARATART THHAT GHA J3fTF AT (4970 T Heea ol qraepT
Gelhl G | T TR A=Y ATAHETE Gi7 29TAT TaT giaiaegs farrger
A | AT Hiatues qar-"ar fhdrea, 9, SART AT AGATTHT TagT
T Alfecdes T ARRTT T AN Hedare AR B, SO
STV HEca Ul AfHeT Gefehl G | T8 A= Areaaare fafruesr
qFA [RITHPT qAfaes IR AT q9T O IANTHl &IAHT Ii
& aiF3 (Nepal et. Al, 2012) |

TUTTHT AT TAT W] SANTHT  qiafd  gedmmaRer I
ATSIHT UIATETAT bivgd AUX HMMEAEE THR=udT J9Td, (q9a=Ts
FTebT T HTAYITE (HRAAT Ueh AT TeHT 19T | Ao forepfaa Feresar
Aftey qdqTH FA IATEAAT ¥0 g 0 qfqerdep! AT HAT qer
HIRTET FUNTS ICATET fa EaT FATerAT AT AT T4 AT JHRTEEHT
I FIHT AT GiAfaes w0 ATed Aidheg, 9+ 9T s
HEAQU B | Afeciehl FHAAT Yiaid gEATUh] &FHT IraUepl Hel
T ¥ FAAFEEHT a7 gfafdes Tar ST qfe=rd T0  TaEATeh!
oTE, gifafaed qETaR ¥ qifafae STaeifhel FH T SEIeT drdgsies
SUded Fgd Sl aeares 988 (Nepal, Karki & Niroula, 2012) |
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FTTT GaRFT g
3.y fave @R @w fq Aureswt gidegan

33 ATGA, R00YHT AU fa9d =TIR AT &I qUf FE&qdl
arer foEr (WTO, 2013a) | fa99 =AdR Torsl ThIdT el
EEATERENT 39T G TR I ARINET HAF A= (999 AT
WWWW?WW%&WWWW
fae st 3| fava SaTaR el SawATTaR T3RTH TS TAT
qT T AT T AT (99T JTaeTT TGS | diedl SAaedT AR q¥ewdl
TR AIIIIEET (I Reide Soied=e Wiy - [av )8l I a=ieed!
FATIR FHEI=T TEIETT TERTAT (Heddleadel THHEE 99 28 9 T89)
P Teh 9T &l | TTAT a7 =Mie, SATIR I FaT Geaedl Herdied (Seet
wfiee o ¥E UUE AN -TATEH) & qEel daTh e SeRTE
FAMATS FFEaT Tee (WTO 2013, b) |

fomg (@e fode IORAT A9E)  ARRAW FEIH

s

FMYRAT ARTHT FATTcHE FaeT T qF ARE  [@aATATesdTg
FHEIT X AR ATIEUSeedls qeslhy a5 | e (TR T
A=Ak GEIRl AR HeTdied d9d S T o7 &€ U8
TATRE) B gRT 3HT AMGT FAER(FEA) A Jooi@ AUH FTET
?Wﬁ%amﬂﬂmwﬁwmmqawwﬁdmuu@ﬁmw
FOHT T AR (IHEE FATgT ¥ dN] Tare 988 ALaedls
gfqafeaa TRURT gwg | AT TRETHT A &l 9, (999 FATIR Feehl
Ffegar eXaTer T usTEsd (geefl AR ar T AT AHIhArers
FRTETeRT FATET faq T | favireset A=t g7 SATIRaET T AR
ARHATITCH®  Yiqeges  gars [ TE® (A 9ER, #R T
AT STehes dTed o T Yiqa=aee gdg & T69) | S
A AREH FEAER, ATIRATS A& I AT TREL TATS AT AT Farsiar
MRUHT  FANARSHT  qAT ATAQIT Al &1 =
FATH fauaesdrs MaHag TWH 3 |
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el FAMTE - AT GeRedT TG =TROaTR

T Tk AfT FHH faahiaa 397 ((dgee SHAT Hral) TUHT fedraret
faee =R FoHT f99w 7 fewe g Sgeaer (d e feh e
SreH=e - THATENSHT FaeT T T4 A1 B | I9 A JTER, T
AT P [Ipfad J9Esd ATHRAT AT JART TAT FAATISEHI (b1
T qAT ARINGT SATARB] &TTHT FATARRT FEHATNAT STATS AT ATHT
Ffafe=raar fee fae Afaares a0 T4 IS8 | T (99 SATeaTE s,
Faferer ST Wt iU (9T aRES =, awRT v.q, grRy ¥R,
IR T AT FFewdl ARied Hedird (SR TUH 9 I8 U8
ST~ )P THAAR FFI=AT AT, ORT &9, aRT 889 T &% R,
gRT 9 gRT 4.9, YR ¥ 4.3 TGS | I&T Faedesd qed [aepia
FMEEATS T AT SATIRHT Feve & T GaaTsieh STqHT ST T
greTted TEsA | 99 FaEIT "hd ded fawtad IeTewd, yifataed
TEART T A ATaA] FAAETH ITAN TH ISSA | Hareel I
AT EEATER TTaT, Tl SATIR FEIRAT AR HIIGUSES FATURT
faum | 9d qUeh A WEE AtdE qur gEilee fauw aeed
HeTeTEr ¥ faera FEedy Wit g afearay afafa-ro9R F qdTerars
forgel sgaedr W G99 T feRId EEr gEedl Sgal
(FFeTe U SR dadive, THSAN)dTe Uad B Jfaedray
T Tl B | TTEHHI TqSId] GF=d] qradresd, afq &8 fawfaq
IUETA U HATH SAHT AR A, AR GHAT dfg T4, Aq9TH
gfreqdt Fersd, IfafaAT Tg= aATS e AT R g faaiad T+,
[ YUITATHT IR ATSH, TAAT oA (G T T IAEeel o
AT FSARHTD T AR AN AIATS [a99 glqegdr @,
AT FIEEHT SATIR FERIAT T (4979 qrafiepar faw o AT TTiewsr
T | TG qEE, AT HH [TRET IETATS WIATad AN fad, At
Sq9AT glgHT FTAFRHEE TATSH T [dddT FRINTT 91 AHATT G
faeprar T AT araeaed 9 qfaar foq 9f forer gfdagar e
B | A [aRad AT TR YATH! [T T (G979 4T TR
g | faaars EER Jare [qHe T9 dEedd 99 qiatg e,
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FTTT GaRFT g

qferd qaOr q FEHEAT FEartt g faesl smqfd wateears
farsTy reamed fasusr @ (United Nations Development of Economic
and Social Affairs and the Committee for Development Policy
Secretariat, 2012) | If == TRUHT T esqy fg=mr Tal, fava
AR FEehT AT Jiq TR GfTargdr T@rs ¥ JeTAT SaiTeh vy
TR AT ATNT ATAIAF ATTATEEH [T T AITA T HTH
T 99 IREUH F |

3.% AHHF AT

IR FREAT FARATH] AW I AT BRU Haad a9
JARTESAT faaell vl ATed Uidewd @ig TSl & | SarerHr
s g faaeft e s ooia ge fduer g ) FE amee
faaell @ faq afs=raq T qA0hl del FRUGEHT, I AT a9
HYRIAT IUNTESH] AR Ud Jagd T I AMed FEATHT ARRIHS
FEX g9 Afed AMfers Ieord T | OY AT IANTATS e fad
I STET qheedls Aaelied ATdE ATAvaTTesd (Mol THTEST
T TAATHN @A g | A4 faaeflt e fam I R 2
FRIET TSR JITeIdAT S AfGUY ave Saneedrs aeeo faq
JANTEE ATHRT AATTHT (9% TEX af=d 9 g9 o1+ (Baldwin, 1982;
Feenstra, 1992 &+gra) |

SYSTET 9Tl HETH! gUTS, BfqaR T AT ITeael Jearad g
AHedr ufdewr S IS T IJANESATS (a9l T o= qurs=
JUN 9, ATIRTT TTH APRICHE JATHT TGHT g | J&l
SANTES STATETEAAT Sdl @A Idhd X I TaaSH, a1 a0
ArEFHITTHT AT TPRIHE TG TATCX I 7 Ao TAHF ATLITHT
g fod I9sA | a AU AR AATEETE GY BT fAE G o
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el FAMTE - AT GeRedT TG =TROaTR

Farerer fagefll T U9, 9%5% BN AATEETE (b ATHT AERICHS
AT ¥ 9TAET TCET AT AT (TFATIT ST g FT HEqd TLhT
forams | e TR qUR A faae B % w e, el e
FeIHAT S¥ Tqee T [qe O¥e SANTHN TREAW T T, av foae
JAMEEATS &HATRIA, AFHUT ¥ FATIEA FATUR Avcqd: 0T JARTHT
afeora qfq Tifems |

4Y TTEE T AR ATAYFATEE AR TSR AT qFaed
AIfdes aATSal, &l ANqeed [daell @0 ATRMT T FwaT
THTRATTs o [Tecamied MRiersg | Jafite @ fasrarg e
At el Arhar e ue, faefieeers &9 uft wERr o
@itacd dfed sEar ey Ew @A fod & 9H, g Aifdesd
fargeft eriTrateeeTs @t For faeft e Reren Segm 9 W
gy femgd | aaify, el SEREE AThd a9 giqeddiel HrE
A T fqaell T faqer aiT e e U a9 91 99,
(I JANTH! AT TH, GG TH ¥ TAHH! IATEA T@TIART AT
qY) | a9d, faaelt @ 9 J8q SN 9 adTed ARRICHS
AT AHET T AT EAIES, | AATT I IUNHT TRATT AqqF o
o afq, (fgeeft e qur gfafa ewareaRer UA, 929R) W S
FEURTHT TFRTHE T AT T 417 e 7 399 &7 (The Himalayan
Times, 2013) |

3 wger it fageft aEmer qoar gfaf axarer U, 9<% arsd At T afgwr faaef e smree
TR JTA TATS IANT [qaTHT BT |
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8.9¢fR1eh SToMeN Mcbiid Jlot
318 §@ol dIeT

9T FafTeE A fEeren fawaEr Ao woee gftaeror
FATSH IH THT ATSddH B | TF A4 fabfad 9 AU fearee
TG | SCATGHH HeAh! ATARHAT, TATAH] FATCHE HA Meed IAaA
(SETANHN 0 UfTaHh! BRERA AT %A Medd a=9d (Sfeua)
Ze# B (Nepal Rastra Bank, 2012) | I%T TEed & @SS 9
Ioft Prars Sed @ | aRfiE wMEE afq us faskerdr s afdar
ZAANIF a2l T A% THT AT [Hebled g, | TF BRI
GRTF AT PFATIATRT AT AT faRAT U, HAHT Jow
T =ROHT IR AT AT ATAITF TedbH! S | T @A T&qd
TMRUHT ATIRETATS (9T T, (1 AIIEUEers AT AT @l e
SR AR & AUAR AGEF  JGATE ol AR SRS
i,

¥.q fguefim arwiaes

q. ST FMETE TG HRGT qET ¥ ST SRR TN ATSH ARG,
AT FIEEAT A (I AT GERIAEE T IS | J9d
anfada o1 (e fad =mew qe) Tfya fawelr @mer @R T
gdag B AN AT UHT NIHIGAEEHT UM YhRICHE  Fwa 9T
T3 |
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el FAMTE - AT GeRedT TG =TROaTR

2. foH#r o1 IRAET GhaH AT faud SR FERET T
TET, | Y T GERIAT T&T GRA 8T dvMg el R Geqerd qvaR
kTS EaTed 9e@ | T TR ohdls WIHR & AT faad
IATEAR] AN Hed d¢T W75 | AT TRhIar T, arereefi-3,
AT Ol ¥ AF—3 AT SAT AL ATATSTATES (THIT BT
ATRT ATFETF ATATEART TAR I I g T I 3, |

¥.R AIATUF ATATEL0T

¥..9 FUETLH TGaT AN

q. AT ARl i faT gl wve ¥ sdrenfas aeed
TS | AXAT FHEE T&T FH AT FH AAATT GHF g ThaT dIA13T
g | 9l TWH IEER, 9@ ¥ YeEiE wHAeeds Hersd
Tiheeg | T IPRAETAS TN AXMIAHT AN (HATATHA 2T
frpraars wfusr yam TEH T 1 T gEaTd b fAerars
QETH FATTHT B T ASRT T (AT YR ATaTs q ARt aTe
fuar B | TEAT AATET TATAHT AT 9f AT 915 g TS |
3T AT PTATS FHT AERIAT AT T ATPR TR
T ¥ AGHT YORATEEATE THAFH A a3 Uag | 9l &l g
THT TMHFEEATS A AT qeaedl AR FArs= ar (AR
UTRATE FTIET T THT ITAH & A3, |

R TARTE AT T FTEAEwH ANT AEIIF TF 9T Al
ATIEUEET Gl AERT FAr3q 968 | Al AIIEUSES, MIRIAT Grshare
FHETATS TAEHN aATST FEAMT g1 T aATed 968 | ATeAH]
Hbd AUHT Fa(MH AR TATGF T dF [qaR0 el B
AN AT FEEATIEE TRIEH G | qX TAA AIEHT AT
TTHIFT ATEAIF AT & g T FT Aqh Ui T TATST Fehh!
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e T et T wfer Sg ardr

ST | BEl WHEFT 9d ¥ HIIEUEEE HIA AUR T4 aAg (a9 &l
A AN [F9RT 9fF A9 ORI 3 J&maias qeie Jqded
RIS o 13T |

¥.3.R HiR st
q. FRPT WHAAT T8l AAATS Ta9fl 9T faeefl eRmetsddiesd

I dig 9 a1 HAAIF TARTHT ATST Tl T AT TH, & 6HT
9T T 988 |

. @l a1 faeefl SEarde H ICIEded darsHe AT
TIFHT ATTHTHAT Taehl AHAT SFBAT GAT T g9+ T ATSTHT ford
I T TERIAT MG T AT g T H =g TAemg Bharir
RIS T | &A1 TABI AT bl BT &Fals AaINIR T
AEALIF AT AN (TRATIA qAT AT Frateehl AR T Fao2HT

Achbd Ti"il(‘?l QGTILhl G |

¥.3.3 wifew m@ie

q. TSP WAL AT @ FETs fawg T F1I &THaT 9fq Targ
femg | AR ASF TATIRHAT AR TR ATNT [a879 T 9F AMIAIH!
AEALAFAT TR F |

fTHA T TR FSTed! AT FAT 0] T 958 | TSHAT IRGUHT
JHDT T ATHTET ASAATad AR FAMNSUHT B | Il GBI Tl
a1 et o, B A= Gt faudiee gaTeTg dregt ae e AT
&I THAT FRHH % 11 Fa2g | S AT gas TRISAHT AT
ATFITF T AT GUREE 9fT AT T4 S I, | TET FTH 9 THH
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el FAMTE - AT GeRedT TG =TROaTR

AT Tger die =1fE agew dur =fergsdt fqudibe gararg dred
=ed ¥ fqq#! Ma=uHr @H 95 ANEs (T ATHRAT ATAT
FATSH AT AT ATATATT AAATAETATs A& ITAed RIS 907 g
qFF |

¥.R.¥ e (IUWT/ soaa™ ave ™)

Q. F TAETETA AR oo TRREHl AqdT a7 SANTETE
g e =edT, 81 = Yedl UA, HATHl JUH Ai=darars
gers AR, [AREEaT YHaTes des aqrsied g | a9 e,
fAFTSaTTaT YFRATHT AeTade! qiadrers qfT Tt qiefad 948 | aTd
AATHHT TEH STl [AFAISeThl ARRT ATHFATS 2aTs 147 963, |

¥.3 F2fitwm R araFgET fara s q9En ATt
PIErGI

q. ToTHT fagelt aTHTeRr yaTe dersH, wut-a4at gtaty fawars
T QAT TGl Al del AT [l | J9Tadl (999 TR deel
AT TRACUH A UL [ShRIAA dreH=e (THESHH R
START T 98g | AIIAHl AN, THEISIHT Jradrdes At TN
dR fag g9 WA | A9 AUTAHl UXe SUNTHl WAl qig T
TETST B | A A3 AT EATSe g, ATl 3aR Hifq
feuepr w1 R 9 gfdegar afq few st |

¥.¥ SR AT T deas

q. FefreE IR AT AT TEH G YO BWR SAATE
TR GrAT drae faaelt e qar gfafy exararer T4, 9233 & 99
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e T et T wfer Sg ardr

HEHITT § 48R [ATCH ) | FF PR TEAT HAEIEE F 9T A1
ETHT W] TR 84 | @ I, FEAr ¥ grafaer &A an) O A
B3 | UYe TEURTHT TR T ATHAT T FALIEE AR TTHT
TATHT AT T ATees Hecdied g1 e | Jemaie Mo
ATUHT T AAATEEATS AETATH] HIhd [FRET e 988 | J=ar
TS | ATETAAT T&AT T ¥ TaoTe@ehl TqeAT AT AR
UtRAT EREYUl B WS | ATl ATdE [aerd Afectel STl
URIETE =RUMET USRI 2076 Wl dURed & ¥ defiTw
AT ATHAT T FHHAT AT SAT TAes qeT ATa el A5
QTR T S |

¥4 G gfEwior T HAifera aar FE SE I8
RILCREEQNCICEO LT

Fefre @R gATEAn, W %0 @ T zen afkaddes
ATeTedT G | [F9deh a7 T9IResd 3= Adhd [ ATl TREHT
Bl | A [qepiga I9Tene [Feplda 9 AR AT qSil TaTe g
RN GRFIRT, el AEATHT SO Ifead TR B | R4, =4, [qadem,
AT, T HENSAT T&AT TTATHT el SUEEHT TITAAT qUHT qA1-7aT
F B (UNCTAD, 2006) | SATeel 39Tehl aTfde faeprr = gfRarems
Afer TS ATAYAF U FA(TF AT AAATST TR SR 3@
Z0 A9 Ui, I R AfaRedl w1 Yiaerdiel AEAr T 9
TG, | I TUTAA AT FARHT TEAAR FIH TGTIT F auTo
BT TIS | AU ATRA AATFATE T ATRA graddre faa 99 &)
FRIET Gl | AL F9THN Jed ATTIF &TTebl faebray Teepl AR, Teret
ot gfee ATRITIETE IR TS T 7 FesT T S99 AN g9 A |
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el FAMTE - AT GeRedT TG =TROaTR

I3 AMTHIFT &TTHT ST =RUTH] FARHT ATTAHAT AT
fraea | TRt @t faemm Hifq, U7 qoO1 FAEe AT T
JUTEiTeehl 0T eTsal qAR a7 FH I A1a9de I Ui
TR AR I Tdg | TF fAUIHT WUHT dfeddl wRUBT R
T IR g9TeTs FEel a e fqudT qu afq qqreresr Sifard
ATATERIHT G ATERATES TEHT B | AT fagefr @ aar gfafy
EEATARYT U AT F GEhl TAdTH AT 90 1 AaLAEwATS ATTHT
TG QAT RS FAF | T8 T, GRFRFT b T (ebrael
TP AMHTATS Wb T FAH GG 9 FAH B T Afecieds
fepTarer FFRT T=ar g9 I T TR G | T FRO qF g
T a1 FARF FAHHEEA A& AT AERAT T farara e
Fared fR F e #f=d T wEE | A9e WY WA T JEEasn
FATIIT JOTATRl FIRAT TH a%F fa99 ore faq 7€s | a9w
FRTF AT T BT AT F Th (HpIeg AfTdR Jeararer
e I8 | TEr AT qET TERTEF AT ATHT T AT aATed T4 |
FITHT TEN q7aT Tel I(TF AW ATHT T 8T 9 I AT
TR T AT LB TFZIR JOMAT A6 Ueh HIare qe 1
TH & T ARATH AT TG I8, |

FRMTF AT JAGHABT AT TRA @7 FAROHT AR (AT
HTTT AIRFT FUEE) Tal, AITAFT (AT~ Hea ol &FgeHT i
fardTy Heed fauy T AR it T e Ml e g e |
STt ferebTEehl ST, faeid U, 9343 @R & | AT U |IAT ST IhT
T | 7% FRU AW TAA TAT G AATGT  ATATSTATESATS
qUET ThH G | T TAA AT ST AATTId ATATAATEGeTS
ATIYIF T LTI Afe, famra gamr drea fqafo T sravged =
FAA T TATIS ATATSATRT Fgfatd START TR ATEHT FIeqT IS
Tl fquTeTs TG T Gehebl G | T ek, BTAPl (qgd Tl
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e T et T wfer Sg ardr

SHFT, AT HATADT ATNT ATIYTR T U ATCHE Tgia FHOr I
TR0 FHA [T T Febebl T | AT FRIAHAT ATATE TH
qRERTAT 9f ATATSURT ST | STeataaaesr graar ferzee ar aqraefi 7
FATTUET JTaaTesd S9TeTs o qited ors feuar = | 78 ey, freest
ST UM AT GHET B | favafauad aE ST U, 9213
Far FaraEr et favafaemae @t ared srEwar F 89 1 aw At
UH, et fAeir emar favataaraaesar faema = Igead fAmfr
MRUH! AU qiq, (Sl faqeafaaraae @ieder AT & dreRT gl
OTT GIfATGURT & | TR GRUTH TFY, 97 el faeataaragsne
e d (R FHTATHT WHT T Iod Wbl AT &787ar faeiad
MRFHHT ATET FeATesd @A [Feataarad g AaaT Urs= Aebehl
AT | ATEAFHT, TATAHT Sl HIATHT TSI ST SATepia T Fa
&=, g RrerreRr & ufe @1 | faeer Safires eRmeeTe TeTeRr eties
[eepTEHT ST AN o Febl FHTAAT & | XA &l &Harard /g
et fasra AT A9E ZET e faaeft faandiesars arefia
T9TRT AATAATS I AT aATSA ANTET o TFS |

T T, T9ET AT @Rl AN TEGAT TH, QR o I
JAET qIT JATHAS IAN JAT AaqIesel (qaefl aer g
S Sfq wTEar fam qEey U BA, A A dAaERae GAAT Fiataehs
TN 99 af>=d e [l G | fawme OF F gemr gtafaer ae
FRTF ST ATHIT Tt AT SAT ATATT TTAT FJUEAT G | AT
gfaferl & quTAe J3RTE AT FAATST e AT FHAT o
THAAT 2 T G AT &7 &1 | TXAT ATTREEHT T FTeal
fa oo Teg |

AT T ATATARUIH] qeoiclehl [EdTeAl qqTd 9% Fiaeqdr
FIEEHT AT b TGIE T | AT ¥ GgRAT AR, U
T T HleA A A A A AT ST AHIT FHH
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el FAMTE - AT GeRedT TG =TROaTR

RGBS | TF HROT TUTel (a8l aHT [HRarsd (999wl A1
TAET TUHT G | A9 HEIET 9fq, giqerdiege gwR | 1=
FEANT TATSH AT IR T ATGTF T | AT [GHbhT 33 9T
afevadhl HeAH TP ATUSET T ULl Gl Taehl Al aIRIHH T8
FATIAF AT T FFANIF AT ITANT T[T AT [q=A= A
FAT AT GRAATHT ATAYAF FTeact /e T I | areqadn o
FIEE (AARANIFT T T AT Iqeqdl) T ST =R0THT FARHT AT
fAdeT® acd o= 99 |
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‘Foreign Direct Investment: Towards Second Generation of Reforms’ is one
among six research paper series prepared for the Nepal Economic Growth
Agenda (NEGA), 2013. NEGA is an annual constraints analysis performed
by Samriddhi Foundation to identify, deliberate and offer policy
alternatives to existing policy bottlenecks that hinder Nepal’s economic
growth.

After NEGA 2012 identified five growth sectors of the Nepalese economy
viz. agriculture, education, tourism, hydropower and infrastructure, NEGA
2013 focuses on researching cross-cutting issues that affect growth in all
these sectors and hinders Nepal's economic growth process. The cross -
cutting issues covered by NEGA 2013 are industrial relations, contract
enforcement, anti-competitive practices, foreign direct investment, public
enterprises and regulatory environment for businesses.

The first generation of reforms in foreign direct investment took place in
the form of Foreign Direct Investment and Technology Transfer Act of
1992. This act sought to ease up the process of FDI in Nepal focusing on
entry and exit mechanisms. It also opened up several sectors previously
barred from FDI while maintaining a small negative list. However, it has
been more than twenty years since this reform and owing to the growth
of FDI in emerging markets especially in Asia, it is time for Nepal to embark
on the second generation of reforms. This paper is an attempt to identify
challenges that Nepal faces in terms of attracting FDI and to develop a
framework for the second generation of reforms.
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