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n]vsx?sf] kl/ro

8f= lbnLk s'df/ clwsf/L

8f= lbnLk s'df/ clwsf/L cfly{s÷ljsf; Joj:yfkgsf ljz]if1 x'g'x'G5 / 
/0fgLlts of]hgf, dfs]{l6Ë / ljQLo Joj:yf jxfFsf] bIftfsf If]qx? /x]sf 5g\ . ;g\ 
!(&$ df g]kfn /fi6« a}+saf6 cfˆgf] k]zfut hLjg ;'? ug'{ePsf 8f= clwsf/Ln]  
;/sf/L lgsfox?sf ljleGg kbdf /x]/ sfd ul/;Sg'ePsf] 5 / xfn jxfF g]kfn :6fkm  
sn]hsf jl/i7 lgb]{zssf ?kdf sfo{/t x'g'x'G5 . jxfF g]kfn pBf]u jfl0fHo dxf;3+sf] 
lgof{t k|j{wg ;dLltsf ;x–cWoIf / g]kfn Joj:yfkg ;3+sf ;b:o klg x'g'x'G5 . 
jxFfn] ljleGg /fli6«o / cGt/f{li6«o lgsfox?;Fu ;Nnfxsf/ / ;xhstf{sf ?kdf sfd 
ug'{ePsf] 5 / w]/} cg';Gwfg kqx? Kflg n]Vg'ePsf] 5 . 

;'/y lu/L

;'/y lu/L ;d[l4, b k|f]:k]l/6L kmfp08]zgdf cg';Gwfg ;+of]hssf] ?kdf sfo{/t  
x'g'x'G5 . jxfF o; ;+:yfåf/f k|sflzt ePsf xft] k':ts, ks]6 a's / gLltkq h:tf 
cg]sg k':tsx?sf n]vs x'g'x'G5 . ;d[l4 kmfp08]zg afx]s, va/ ;fpy Plzof 
gfds blIf0f PlzofnL cgnfO{g Dofuflhgdf klg jxfF ;+nUg x'g'x'G5 . jxfF :gfQs 

txsf ljBfyL{x?nfO{ pBdzLntfsf] cWofkg klg u/fpg'x'G5 . 

clgtf s[i0fg

clgtf s[i0fg\ sfg"gdf :gftsf]Q/ pkflwsfnflu cWoog ub}{ x'g'x'G5 . jxfF ;d[l4, b 
k|f]:k]l/6L kmfp08]zgåf/f ;~rfng x'g] cg';Gwfg sfo{x?df cg';Gwfg ;b:osf] ?kdf 
sfo{/t x'g'x'G5 . jxfF;Fu g]kfnsf ljleGg u}/;/sf/L ;+:yfx?df sfd u/]sf] cg'ej 
5 . jxfFn] ;~rf/sf] If]qdf klg cg'ej ;+ufNg' ePsf] 5 . jxfFsf n]v / ljrf/x?  
/fli6«o b}lgsx?df k|sflzt 5g\ .
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s[t1tf

o; cg';Gwfg kq æg]kfndf Joj;fo ubf{sf Jojxfl/s oyf{yÆ 
;d[l4 kmfp08]zg / g]kfn pBf]u jfl0fHo dxf;+3sf] ;+o'Qm k|of;df 
@)!!÷@)!@ df k|sflzt g]kfn cfly{s j[l4 Ph]08f @)!@ -g]uf_df cWoog  
ul/Psf % If]q– s[lif, lzIff, k"jf{wf/, hnljB't / ko{6gsf] ljsf;df c;/ 
ug]{ eg]/ klxNofOPsf ^ ;femf d'2fx? dWo]sf] Ps xf] . of] ;+u|x tof/ 
ug{ k|ToIf jf ck|ToIf ?kdf ;xof]u k'¥ofpg' x'g] ;a}df xfdL wGojfb  
6qm\ofFp5f}+ . o; cg';Gwfg kqnfO{ lglZrt 9Ffrf lbgsf nfuL cfˆgf] d'Nojfg 
of]ubfg / lgb]{zg lbg' ePsf 8f= lbnLk s'df/ clwsf/L k|lt xfdL s[t1  
5f+} . jxFfsf] ;Nnfx / cyfx 1fgn] cg';Gwfg ;xof]uLx?nfO{ ljifoj:t' 
a'em\g / ljZn]if0f ug{ ;xof]u k'¥ofPsf] lyof] . xfdL ;'/y lu/L / clgtf 
s[i0fg\nfO{ klg o; cg';Gwfg kq tof/ ug{ lg/Gt/ sfd u/]sf]df wGojfb 
lbg rfxG5fF} . 

o; cg';Gwfg kq tof/ kfg]{ qmddf xfdLnfO{ ;xof]u k'¥ofpg] cg]sg 
JolQm / ;+:yfx? k|lt xfdL cfef/L 5f} . d'2fsf] klxrfg, k|lqmofsf] dfu{bz{g 
nufot k|ltlqmof / l6Kk0fL lbg ;xof]u ug]{ JolQmx¿ljgf of] cg';Gwfg kq 
;Dej x'g] lyPg . xfdLn] w]/} s[lif pBdL, lzIffljb, jlsn, OlGhLlgo/x? 
nufot cGo JolQmx?af6 k|fKt u/]sf] k/fdz{, cd'No hfgsf/L / wf/0ffx?n] 
o; k':ts tof/ ug{ e"ldsf v]n]sf] 5 . xfdL >L k'ikgfy 9sfn, >L  
lgsf]n; kf08], >L ;Gtf]; e§/fO{ / >L bLk ljqmd lji6Ho"nfO{ cfk\mgf] cd"No 
;do tyf k/fdz{ lbg'ePsf]df ljz]if wGojfb lbg rfxG5f}F .

u
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o; k':tssf] ;fdu|L tof/ ug{] k|lqmofdf xfdL;Fu ;Dk{sdf 
/xL hfgsf/L tyf 1fg afF8\g'x'g] g]kfnsf Jofkfl/s ;d'bfosf ;b:ox?,  
g]kfn ;/sf/sf k|zf;s / gLlt lgdf{tfx? / ljz]if1x?k|lt xfdL cfef/L 
5f}+ . jxfFx?n] pkof]uL hfgsf/L / dxTjk"0f{ ;'emfjx? lbP/ o;df ;dfj]z  
ul/Psf ;fdu|LnfO{ uxlsnf] agfpg of]ubfg lbg'ePsf] 5 .

cGTodf, ;d[l4 kmfp08]zgdf sfo{/t cg';Gwfg ;d"x / sfof{no 
;xof]uL ;d"x k|lt xfdL ljz]if cfef/L 5f}+ . jxfFx?sf] nug, cys kl/>d / 
;xof]u ljgf of] k':ts tof/ x'g] lyPg . 

;d[l4, b k|f]:k]l/6L kmfp08]zg

h'g @)!#
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k|fSsyg

g]kfndf cfly{s Ph]08f p7fpg] k|of;sf] qmddf ;d[l4 kmfp08]zgn] 
b]zsf] cfly{s ljsf;nfO{ afwf k'¥ofpg] tTjx¿sf] jflif{s ljZn]if0f ug]{ / 
gLltut ljsNkx¿sf] vf]hdf nfUg] k|lta4tf lnPsf] 5 . …g]kfn cfly{s j[l4 
Ph]08f -cªu|]hLdf g]kfn Osf]gf]lds u|f]y Ph]08f– g]uf_Ú elgg] o; k|lqmofn] 
g]kfnsf] cfly{s ljsf;df afwf k'/\ofpg] cNksfnLg tyf bL3{sfnLg gLltut 
r'gf}tLx?sf] klxrfg u5{ . o; cl3sf] g]kfn cfly{s j[l4 Ph]08f @)!@ n] 
g]kfnsf] ljsf;sf ;Defjgf ePsf % If]q -s[lif, lzIff, hnljB't, oftfoft 
ko{6g_ sf ljsf;df cfPsf gLltut afwfx¿ klxrfg ul/ 5nkmn u/]sf] 
lyof] .

ToxL cg';Gwfgsf] gofF ;+:s/0f, o; g]kfn cfly{s j[l4 Ph]08f @)!#, 
tL % j6} If]qsf ljsf;df afwf k'of{pg] d'2fx¿sf] klxrfg / rrf{ ug{df  
s]lGb|t 5 . o:fsf ;fy}, of] cg';Gwfgn] tL d'2fx¿df b]lvPsf r"gf}tLx?nfO{ 
;Daf]wg ug{sf nflu ;'emfjx? klg k]z u/]sf] 5 . g]uf @)!# df cWoog 
ul/Psf ^ d'2fx¿ cf}Bf]lus ;DaGw, s/f/ sfof{GjGog, k|lt:kwf{ 
lj/f]wL cfr/0f, k|ToIf j}b]zLs nufgL, ;fj{hlgs ;+:yfg / Joj;fosf nflu 
lgodgsf/L jftfj/0f x'g\ . k|To]s cg';Gwfg kq pQm If]qsf ljz]if1x¿sf ;fy  
k/fdz{ u/L tof/ kfl/Psf] xf] . oL ^ d'2fx¿ @)!# sf] cGTodf ;Fu} /fv]/  
…g]uf @)!#Ú eg]/ k|:t't x'g]5g\ . 

g]kfndf Joj;fo ubf{sf Jojxfl/s oyf{y ;DaGwLsf] of] cg';Gwfg 
kq 8f= lbnLk s'df/ clwsf/L, clgtf s[i0fg\ / ;'/y lu/Lsf] 6f]nLåf/f tof/  
ul/Psf] xf] . of] cg';Gwfg kqn] Joj;flos lgodgx? / sd{rf/LtGqaf6 
ul/g] :j]R5frf/L lg0f{ox?dfly rrf{ u5{, h'g g]kfnsf] cy{Joj:yfsf ljleGg 
If]qx?nfO{ c;/ ug]{ ^ j6f d'2fx? dWo] Ps xf] . 

ª
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!(() sf] bzssf] cfly{s ;'wf/ ;Fu} g]kfnn] ahf/df cfwfl/t cy{ 
Joj:yf ckgfPcg';f/ ahf/ cy{ Joj:yfsf] Pp6f k|d'v ljz]iftf pBd ug{ 
kfpg] :jtGqtf xf] . o;sf] nflu ;/sf/af6 cToflws lgodx? nfu'' ug{ 
gx'g] k"jf{:yf h?/L x'G5 . ul/a b]zx?n] cfˆgf] cy{tGqnfO{ a9L lgoldt  
u/]sf] kfOG5 / ef/L lgodx?sf] sf/0fn] k|foMh;f] ;fj{hlgs ;+:yfx?sf] 
bIftf 36\5 eg]/ w]/} cWoogx?n] b]vfPsf 5g\ . o;f] x'gfn] ;fj{hlgs 
;+:yfx?df l9nfO{ x'g'sf ;fy–;fy} nfutdf j[l4 ePsf] kfOG5 . o;sf ;fy} 
o;n] a]/f]huf/L a9fpF5, ei6«frf/sf] b/df j[l4 NofFp5 / nufgL / pTkfbg 
klg 36fp5 (World Bank, 2004) .

w]/}h;f] /fli6«o / cGt/f{li6«o pBdLx?sf cg';f/ g]kfndf Joj;fo 
ubf{ cfpg] d'Vo afwf sd{rf/LtGqn] Nofpg] l9nfO{ xf] . sd{rf/LtGqdf x'g] 
l9nfO{ k|foMh;f] sfg"gdf x'g] sdL sdhf]/L / sfg"gn] sd{rf/LnfO{ k|bfg 
u/]sf] ljj]sfwLg clwsf/sf] kl/0ffd xf] . oL k|fjwfgx?n] e|i6frf/sf nflu 
af6f] la:tf/ u5{ .

o; cg';Gwfg kqdf xfdL g]kfnsf] cy{tGqsf] kfFr If]qdf Joj;fo 
ubf{ sd{rf/LtGqn] Nofpg] afwfx?sf] ljZn]if0f u5f}{+ . ;fdfGoLs/0faf6 aRg 
/ lglZrt ;d:ofx?sf] k|s[ltdf k|sfz kfg{ xfdLn] x/]s If]qn] k|bfg ug{]
Pp6f ljz]if pTkfbgnfO{ 5fg]sf 5f}F – s[lif -aLp pBdsf] ;dLIff_, lzIff 
-pRr dfWolds tx afx]ssf ljBfnox?sf] ;dLIff_, pmhf{ -hnljB'tdf 
nfO;]G; lbg] k|lqmofsf] ;dLIff_, k"jf{wf/ - lgdf{0f sDkgLsf] ;dLIff_ / ko{6g 
-6'/ / 6«fEn; sDkgLsf] ;dLIff_ . 

o; cg';Gwfg kqn] dfly pNn]lvt pTkfbg / ;]jf;Fu ;DalGwt 
pBdx?df ljBdfg ;d:ofx?sf] klxrfg u/]/ tL ;d:ofx?sf] sf/0fx?sf] 
ljZn]if0f ug'{sf ;fy} logsf] ;dfwfg tyf oL If]qx?df pBdlzntfsf] 
ljsf;sf nflu cfjZos kxnx?sfaf/] ;'emfjx? lbPsf] 5 . 

r
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tflnsfx?sf] ;"rL

Tfflnsf !M 8'O{Ë lahg]; k|ltj]bgdf g]kfnsf] cj:yf				    @

Tfflnsf @M aLp pBdx?sf nflu btf{ cfjZostfx? 				    (

Tfflnsf #M lghL ljBfnox?sf nflu btf{ cfjZostfx?			             !@

Tflnsf $M hnljB't pTkfbg ;j]{If0fsf nflu btf{ cfjZostfx?			   !̂

Tfflnsf %M 6«fen Ph]G;Lx?x?sf nflu btf{ cfjZostfx?			            @@

5
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!= kl/ro

cGt/f{li6«o d'b|f sf]if / ljZj a}+ssf] ;g\ !(*) sf] bzsdf 
z'? ePsf] ;+/rgfTds ;dfof]hg sfo{qmd (Structural 

Adjustment Program)af6 kxn ul/Psf] cfly{s ;'wf/sf] a]nfb]lv 
g]kfndf v'Nnf tyf lgof{td'vL cfly{s Joj:yf cg';/0f ug]{ k|of;sf] z'?jft 
ePsf] lyof] . o;} cg'?k cfoftdf /x]sf w]/} k|ltaGwx? x6fpg], eG;f/ 
b/ 36fpg] nufot cf}Bf]lus nfO;]G; k|0ffnLdf ;'wf/ ug]{ tyf b]zdf  
j}b]lzs nufgL ug]{ cg'dlt lbg] sfdx? ePsf 5g\ . lghL If]qnfO{ g]kfnL 
cy{ Joj:yfsf] Pp6f k|d'v :tDesf] ?kdf klxrfg ul/Psf] 5 . @))$ df 
g]kfn ljZj Jofkf/ ;+3sf] !$& cf}F ;b:osf] ?kdf cfa4 klg eof]] . o;af6 
g]kfn clt sd ljsl;t /fi6«x?dWo] cfa4tfsf] k|lqmof k"/f u/]/ ljZj 
Jofkf/ ;+3df cfa4 x'g] klxnf] /fi6« aGof] .

ahf/df cfwfl/t cy{ Joj:yfsf] Pp6f k|d'v ljz]iftf pBd ug{ 
kfpg] :jtGqtf xf] h;sf] nflu pBdLx?n] ;/sf/sf] tkm{af6 cToflws 
lgodgsf] aGwg ;fdgf gug{' h?/L x'G5 . ul/a b]zx?n] cfˆgf] Joj;fonfO{ 
a9L lgoldt u/]sf x'G5g\ / ef/L lgodx?sf] sf/0fn] k|foMh;f] ;fj{hlgs 
;+:yfx?sf] bIftf 365 eg]/ w]/} cWogx?n] b]vfPsf 5g\ . o;f] x'gfn] 
;fj{hlgs ;+:yfx?df l9nfO{ x'g'sf ;fy–;fy} nfut klg pRr eO{ o;n] 
a]/f]huf/L a9fpF5, ei6«frf/sf] b/df j[l4 NofFp5 / nufgL / pTkfbg klg 
36fFp5 (World Bank , 2004). o; ;Gbe{df k|lt:kwf{ / Joj;fo ug{sf nflu 
;xh jftfj/0f k|j{4g ug]{] p2]Zosf ;fy pbf/Ls/0fsf] 9fFrfdf /x]/ ahf/  
d}qL cfly{s Joj:yf ckgfPtf klg g]kfn o;df ckjfb xf]Og .
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ljsf;zLn /fi6«x?df Joj;fo ug]{ ;xhtfsf ljifodf cWoog u/L 
lgodgx? tyf Joj;flos jftfj/0fsf] ljifodf hfgsf/L lbg] k|efjzfnL 
cWoog ljZj a}+ssf] 8'OË ljhg]; l/kf]6{ xf] . o; l/kf]6{n] Joj;fosf !!  
If]qx?sf] dfkg ub{} kl/jt{gsf] n]vfhf]vf /fV5 . oL !! If]qx? o; k|sf/  
5g\ – Joj;fo ;'? ug'{, lgdf{0f cg'dlt, lah'nL k|fKt ug'{, ;DklQ btf{ ug'{, 
pwf/f] kfpg', nufgLstf{sf] ;'/Iff, s/ ltg'{, ;Ldfkf/ Joj;fo, s/f/ sfof{Gjog, 
bfdf;fxL xn / >ldsnfO{ /f]huf/ . cWoog ul/Psf !*% cy{tGqx?dWo] 
g]kfn Joj;fo ug]{ ;xhtfdf !)* cf}F :yfgdf k5{ (World Bank , 2013) .

Tfflnsf !M 8'O{· lahg]; k|ltj]bgdf g]kfnsf] cj:yf

Joj;fo z'?jft ->]0fL_ !)%

k|lqmofx? -;+Vof_ &

;do -lbg_ @(

vr{ -k|lt JolQm cfosf] k|ltzt_ ##=)

Go"Gtd nfut -k|lt JolQm cfosf] k|ltzt_ )=)

lgdf{0f cg'dlt ->]0fL_ (&

k|lqmofx?- ;+Vof_ !#

;do -lbg_ !!%

vr{ -k|lt JolQm cfosf] k|ltzt_ ^%$=^

	

lah'nL kfpg' ->]0fL_ (^

k|lqmofx?- ;+Vof_ %

;do -lbg_ &)

vr{ -k|lt JolQm cfosf] k|ltzt_ !&^@=*



www.samriddhi.org | 3 

					   

;DklQ btf{ ->]0fL_ @!

k|lqmofx?- ;+Vof_ #

;do -lbg_ %

vr{ -k|lt JolQm cfosf] k|ltzt_ $=(

	

C0f kfpg' ->]0fL_ &)

sfg"gL clwsf/ ;'lglZrtf ;'rfÍ -)–!)_ &

C0f ;"rgf kx'Fr ;'rfÍ-Depth of credit information index) 
-)–_

#

;fj{hlgs btf{ If]q -jo:sx?sf] Ü_ )=)

lghL ljefusf] If]q-jo:sx?sf] Ü_ )=%

	

nufgLstf{x?sf] ;'/Iff ->]0fL_ *@

v'nf;f ;'rfÍ(Disclosure index) sf] ;Ldf -)–!)_ ^

lgb]{zs bfloTj ;'rfÍ (Director liability index) sf] ;Ldf 
-)–!)_

!

z]o/xf]N8/ ;'6\; ;'rfÍ(Shareholder suits index) sf] ;Ldf 
-)–!)_

(

nufgLstf{ ;'/Iffsf] ;antfsf] ;'rfÍ sf] ;Ldf -)–!)_ %=#

	

s/ ltg'{ ->]0fL_ !!$

e'QmfgL -jif{_ #$

;do -306f k|lt jif{_ #@^

s'n s/ b/ -gfkmfsf] Ü_ #!=%

	

;Ldfkf/ Jofkf/ ->]0fL_ !&!

lgof{t ug{sf nflu sfuhkq -;+Vof_ !!

					     kl/ro
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lgof{t ubf{ nfUg] ;do -lbg_ $!

lgof{t ubf{ nfUg] vr{ -k|lt sG6]g/ cd]l/sL 8n/_ !(&%

cfoft ug{sf nflu sfuhkq -;+Vof_ !!

cfoft ubf{ nfUg] ;do -lbg_ #*

cfoft ubf{ nfUg] vr{ -k|lt sG6]g/ cd]l/sL 8n/_ @)(%

	

s/f/ sfof{Gjog ->]0fL_ !#&

k|lqmofx? -;+Vof_ #(

;do -lbg_ (!)

vr{ -bfjLsf] k|ltzt_ @^=*

	

bfdf;fxL xn ->]0fL_ !@!

;do -lbg_ %=)

vr{ -ef}lts ;DklQsf] k|ltzt_ (

c;'nL b/ -;]G6 k|lt 8n/_ @$=%

;|f]tM 8'Oª\u ljhg]; @)!#, ljZj a}+s

8'Oª\u ljhg]; l/kf]6{ ;+;f/el/s} /fi6«x?sf] Joj;fo jftfj/0f 
d"NofÍg ug]{ k|efjsf/L pks/0f ePsf] 5, ljz]if u/L ljsf;zLn  
/fi6«x?sf] o; l/kf]{6 ?jfG8f h:tf /fi6«x?df ;'wf/sf] kxnsf nflu  
lgb]{zg lbg] dfu{bz{s klg ePsf] 5 . oBlk, o; l/kf]6{åf/f lnOPsf] dfqfTds 
tl/sfn] Joj;flos jftfj/0fdf uDeL/ afwf k'¥ofpg]]{ ljleGg Jojxfl/s 
kIfx? ;fy–;fy} Joj;flos lgodsf klg Jojxlf/s kIfx?nfO{ ;d]6b}g .  
s]xL lzIfljbx?n] l/kf]6{df ;fgf tyf demf}nf pBddf Wofg gk'u]sf] / o:tf] 
k|0ffnL Joj;fo ubf{sf] n]gb]g nfutsf] c;/ ;dfj]z ug{df c;Ifd ePsf]
sf/0fn] o;sf] Ranking Techniques -qmd k|0ffnL_ dfyL lrGtf JoQm  
u/]sf 5g\ (Kaplan, 2013) .
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w]/}h;f] /fli6«o / cGt/f{li6«o pBdLx?sf cg';f/ g]kfndf Joj;fo 
ubf{ cfpg] d'Vo Affwf sd{rf/LtGqn] Nofpg] l9nfO{ xf] . sd{rf/LtGqdf x'g] 
l9nfO{ k|foMh;f] sfg"gdf x'g] sdL sdhf]/L] / sfg"gn] sd{rf/LnfO{ k|bfg 
u/]sf] ljj]sfwLg clwsf/sf] kl/0ffd xf] . oL k|fjwfgx?n] ei6«frf/sf nflu 
af6f] lj:tf/ u5{g\ .

o; cg';Gwfg kqdf xfdL g]kfnsf] cy{tGqsf] kfFr If]qdf Joj;fo 
ubf{ sd{rf/LtGqn] Nofpg] afwfx?sf] ljZn]if0f u5f+}{ . ;fdfGoLs/0faf6 aRg 
/ lglZrt ;d:ofx?sf] k|s[ltdf k|sfz kfg{ xfdLn] x/]s If]qn] k|bfg ug{]
Pp6f ljz]if pTkfbgnfO{ 5fg]sf 5f}+ – s[lif -aLp pBdsf] ;dLIff_, lzIff 
-pRr dfWolds tx afx]ssf ljBfnox?sf] ;dLIff_, pmhf{ -hnljB'tdf  
nfO;]G; lbg] k|lqmofsf] ;dLIff_, k"jf{wf/ - lgdf{0f sDkgLsf] ;dLIff_ / 
ko{6g -6'/ / 6«fEn; sDkgLsf] ;dLIff_ . pBd btf{ ubf{ / rnfpFbfsf] 
lgodg;DaGwL ;d:ofx? If]q cg';f/ leGg leGg ePtf klg Joj;foaf6 
aflx/ lgl:sFbfsf] ;d:of eg] p:t} x'G5g\ . s/ lglxtfy{, >dsf d'4fx?, 
dxFuf] / nfdf] ;do nfUg] kl/;dfkg k|lqmof ;a} If]qsf pBdx?n] ;fdgf 
ug]{ ;femf ;d:ofx? x'g\ .

					     kl/ro
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@= If]qut lgodx?

s[lif -aLp_  

s[lif g]kfnL cy{Joj:yfsf] ;a}eGbf k|d'v If]q xf] h;n]  
g]kfnsf] cy{tGqsf] s'n ufx{:Yo pTkfbgdf #%Ü of]ubfg lbPsf]  

5 . xfnsf jif{x?df o; If]qsf] ljsf; b/ #Ü sf] xf/fxf/Ldf /x]sf] kfOG5 
(World Bank, 2011) . g]kfnsf] s[lif If]q clws+fz ?kdf cgf}krfl/s 5 
/ o;n] >dzlQmsf]] ^^Ü nfO{ /f]huf/L k|bfg u/]sf] 5 . lj:t[t ?kdf  
x]bf{, s[lifnfO{ kz'hGo pTkfbg / km;n v]tLdf juL{ls[t ug{ ;lsG5 .  
g]kfndf cf}krfl/s If]qsf s[lif pBdx? w]/}h;f] b"w, rLh / df;' 
pTkfbg h:tf kz'hGo pTkfbg / lrgL, rsn]6 / la:s'6 h:tf ld7fOsf 
kl/sf/x?df s]lGb|t /x]sf kfOG5g\ . t;y{, cf}krfl/s If]qn] kz'hGo pTkfbg 
ckgfO/x]sf] v08df afnL v]tL d'VotM cgf}krfl/s cy{tGqsf] bfo/fdf /x]sf] 
5 . o;f] eP tfklg lrof / skmL h:tf gub] afnLsf] v]tLdf cf}krfl/s 
pBdx?sf] 7"nf] pkl:ylt /x]sf] 5 / oL afnLx? g]kfnsf] k|d'v lgof{t aGg 
k'u]sf 5g\ . g]kfndf s[lif pBdx?n] ;fdgf ug]{ d'Vo afwfx?df pko'Qm 
e'lddf kx'Frsf] sdL, lj:t[tLs/0fsf nflu cfjZos C0fsf] kx'Frdf sdL, 
pks/0fx?sf] kf7k"hf{sf] sdL, pks/0fx?sf] dd{tdf cfjZos dfgjk'FhLsf] 
sdL / pmhf{h:tf cfjZos k"jf{wf/df sdL x'g\ (NEGA, 2012) .

k|foMh;f] v]tLd"ns ultljlwx?df Joj;flos b[li6sf]0fsf] sdL ePsf] 
sf/0fn] s[lif If]q / ljz]if u/L v]tLaf6 cfpg] k|ltkmn lgs} g} sd /x]sf]  
5 . s[lif sfdbf/sf] k|lt JolQm s"n ufx{:Yo pTkfbg s]jn !$)  
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cd]l/sL 8n/ 5 (Ministry of Finance, 2008) . b|'t hg;+Vof j[l4sf 
sf/0fn] hldgsf] ljv08Ls/0f a9\bf] 5 . g]kfndf k|lt 3/w'/L cf};t hUufsf] 
:jfldTj sl/j )=* x]S6/ /x]sf] 5 (Central Bureau of Statistics,2002)
h'g sd pTkfbsTjsf] k|d'v sf/0fx? dWo] Ps xf] . o;f] ePtf klg o; 
If]qdf l;rfFO{, s[lif ;8sx?, e"ld ;'wf/, s[lif ofGqLs/0f,pGgt aLp / 
dn nufot cGo cfw'lgs k|ljlwsf] k|of]u ul/Pdf pTkfbsTj a9fpg] 7"nf] 
;+EffJotf 5  (Joshi, Conroy & Witcombe 2012) .

g]kfndf s[lifsf] ljsf;df aLp pTkfbgn] k|d'v e"ldsf lgj{fx 
u/]sf] 5 . g]kfndf jflif{s aLp cfjZostfsf] sl/a @–% k|ltzt 3/]n'  
v]tLåf/f pTkfbg ul/Psf] jf cfoft ul/Psf] aLpsf] cf}krfl/s Joj;fosf] 
dfWodaf6 k"lt{ x'g] u/]sf] 5 / afFsL cfjZostf s[ifsx?aLrsf] cgf}krfl/s  
n]gb]gaf6 k"lt{ x'g] ub{5 (Gautam 2008). cgf}krfl/s Joj;fosf] k|e'Tjsf 
sf/0fn] g]kfndf aLp k|lt:yfkg b/ lgs} sd 5 (Seed Replacement 
Rate- SSR) . pbfx/0fsf nflu, rfdn, h'g g]kfnsf] k|d'v afnL dWo] Ps xf], 
o;sf] aLp k|lt:yfkg b/ s]jn *=&Ü /x]sf] 5 (Sapkota, Regmi, Pandey 
&Tripathi, 2011) .

aLp v]tL / aLp Joj;fosf] lgodgx?df aLp lahg P]g, @)$% 
-@)^$df ;+zf]lwt_, aLp lahg ljlgod,@)%$ / /fli6«o aLp lahg gLlt, 
@)%^ kb{5g\ . To;}u/L g]kfn ;/sf/n] lbuf] aLp Joj:yfsf] ljsf;df 
of]ubfg k'¥ofpg] p2]Zon] Plk|n @)!#df /fli6«o aLp lahg kl/sNkgf 
@)!#–@)@% (National seed vision 2013-2025) tof/ u¥of] . aLp lahg  
P]gsf] k|fjwfg cg'?k /fli6«o aLp lahg af]{8sf] :yfkgf klg ul/Psf] lyof] 
h;n] u'0f:t/ lgoGq0f ug]{, gofF aLpnfO{ :jLs[lt lbg] / btf{ ug]{, dfkb08 
tf]Sg] / aLp k|df0f kq lbg] u/]sf] 5 .
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Tfflnsf @M aLp pBdx?sf nflu btf{ cfjZostfx?

pBdsf] k|sf/ cg'dltkq lbg] lgsfo cfjZostf

aLp pTkfbg aLp lahg u'0f:t/ 

lgoGq0f s]Gb«

•• gful/stf k|df0fkq

•• kf;kf]6{ ;fOh kmf]6f]-@_

•• z'Ns lt/]sf] /l;b

•• sDkgL jf Joj;fo btf{ 

k|df0fkq

•• s/ btf{ k|df0fkq

•• lhNnf s[lif sfof{nosf] 

l;kmfl/z

;|f]tM g]kfn lahg]; nfO;]G; ljB'lto–kf]6{n

;g\ !((* ;Dd aLp pTkfbg / Jofkf/df lghL If]qsf]  
efuLbf/Lsf] nflu k|fjwfg lyPg lsgeg] of] pBf]udf k'0f{tof g]kfn s[lif cg';Gwfg  
s]Gb«sf] jr{:j lyof] . /fli6«o aLp lahg gLlt, @)%^ n] afnL ljljwtfsf]] 
ljsf; / Jofkf/df lghL If]qsf] efu]bf/L x'g'k5{ eGg] k|fjwfg /fv]/ lghL 
If]qsf] efu]bf/Lsf] ;'?jft u¥of] . ;f] gLltsf cg';f/, e08f/0f ;'ljwfx? 
/ aLp pTkfbgsf l/kmfOg]/Lx?sf] ;]jf lghL lgsfox?nfO{ x:tfGt/0f 
ug{] k|fjwfg cfof] . o;sf ;fy} o; ;Gbe{df aGbsL ;+oGq, hxfF aGbsn] 
ef/L Aofh b/ ltg'{ kYof]{, ToxfF ;'wf/ NofP/ ;/sf/n] d+xuf] Jofhb/nfO{ 
cg'bfg dfkm{t ;+t'lnt ug]{ k|fjwfg Nofof] / aLp pBdLx?nfO{ eG;f/ /  
s/df cg'bfgsf ;fy} Joj;foLx?nfO{ tflnd lbg] k|fjwfg klg pQm gLltn] 
NofPsf] lyof] . 

o; kqdf k/fdz{ k|bfg ug'{x'g] pBdLx?sf cg';f/ oL k|fjwfgx? 
nfu' t ul/Psf 5g\ t/ oL b]ze/ ;dfg 5}gg\ . e08f/0f ;'ljwfx? /  
l/kmfOg]/Lx? k|foMh;f] ;/sf/af6 cg'bfg k|fKt ug]{ ;xsf/L ;ldltx?sf] 
dftxtdf sfd u5{g\ . o;} u/L, s[lif pTkfbgx?df eG;f/ z'Nsdf 5'6 k|bfg 

						                If]qut lgodx?
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ul/Psf] 5 . o;f] ePtf klg oL pTkfbgx?df cem klg d'No cles[l¢ s/ nfU5 . 
lghL If]qsf nflu aLp Joj;fo vf]lnPtf klg l8;]Da/, @)!@ ;Dd g]kfndf s]jn 
!^ j6f dfq btf{ ul/Psf aLp sDkgLx? 5g\ ( Joshi, Conroy & Witcombe, 
2012) . oL sDkgLx? d'VotM rfdn, ux'F, ds} / t/sf/Lx?sf] aLpdf Joj;fo  
u5{g\ . g]kfndf k|foMaLp pBdx? aLpsf] pTkfbg / Joj;fo b'j}df ;fldn 
5g\ .

g]kfndf lghL aLp pBdLx?n] ;fdgf ug]{ s]xL gLltut afwfx? lgDg 
lnlvt 5g\ M–

•• xfnsf] ;dodf g]kfn s[lif cg';Gwfg kl/ifb\ aLpsf] 
k|ystf, Ps?ktf / l:y/tfsf] tYofÍ lgsfNg lhDd]jf/ 5 
/ of] kl/ifb\ gofF afnL pTkfbg (Crop breeding) 
/ ljljw aLp lgsfNg] (Variety Releasing) k|d'v 
;+:yf klg xf] . o;sf] sf/0f o; ;+:yfsf] :jfy{ aflemPsf] 
(Conflict of interest) b]lvG5 (Joshi, Conroy & 
Witcombe , 2012).

•• o; cg';Gwfg kqsf] tof/Lsf bf}/fg k/fdz{ lbg] pBdLx?n] klg 
g]kfn s[lif cg';Gwfg kl/ifb\af6 gofF lsl;dsf] aLp cg'df]bgdf 
l9nfO{ ePsf]df u'gf;f] hfx]/ u/]sf 5g\ . pgLx?sf cg';f/ Pp6f 
gofF aLpsf] cg'df]bgsf nflu @–# jif{ nfU5 . of] ;dofjwL ;fgf 
aLp pBdLx?sf nflu pko'Qm x'Fb}g .

•• /fli6«o aLp lahg gLltdf aLp k|df0fLs/0fsf] ljsNksf ?kdf  
'truthful labelling'sf] k|fjwfg 5 . nfu" ePsf] v08df of] 
k|fjwfgn] aLp pBdLx?nfO{ clws nlrnf]kg k|bfg ug]{ lyof] . 
o; ePtf klg o; k|fjwfgsf] nf]slk|otf / sfof{Gojgdf sdLsf 
sf/0fn] ahf/ v'Nnf ug{df /f]s nufPsf] 5 .

•• pQ/ k|b]z, ljxf/ / klZrd a+ufnaf6 cgf}krfl/s ?kdf g]kfndf aLp 
cfoft ug]{ ul/Psf] 5 . ahf/ cg'udgsf] sdLsf] sf/0fn] s[ifsx?n] 
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k|foM k|ltli7t a|fG8x?sf] gfddf lgsflnPsf gSsnL aLpsf] k|of]u 
ug'{ k/]sf] 5 . o:tf] Jofkf/ cgf}krfl/s / u}/ sfg'gL dfWodaf6 
ul/g] x'gfn] o:tf] aLpsf] k|of]uaf6 x'g] xfgLsf] nflu s'g} klg kIfnfO{  
lhDd]jf/ 7x¥ofpg ;lsFb}g . 

lzIff -ljBfnox?_

lZfIff cfly{s ljsf;sf] nflu Ps k"jf{wf/ dflgG5 . lzlIft / s'zn 
dfgj ;+;fwg ;+;f/sf] s'g} klg cy{Joj:yfsf nflu cTofjZos ;|f]t  
xf] . g]kfndf klg lzIffsf] If]qnfO{ k|fyldstf lbOPsf] 5 . ;g\ !(%! ;fndf  
nf]stGqsf] cfudg ;Fu} zfxL / /f0ff kl/jf/ aflx/ klg lzIffdf kx'Fr 
lj:t[t eof] . ljBfnox?sf] ;+Vofdf tLj| j[l4 cfof] . o:tf ljBfnox?  
u}/–;/sf/L ljBfno eg]/ lrlgGy] gls lghL ljBfno eg]/ . ;g\ !(&!df eg] 
of] k|rng /f]lsof] lsgeg] lzIff P]g, !(&!n] To;a]nfsf ;a} ljBfnox?nfO{  
/fli6«os/0f u¥of] . t/ ha ;/sf/n] lzIffsf] dfusf] t'ngfdf cfˆgf] k|of; / 
cu'jfO{ ckof{Kt ePsf] kfof], ta lzIff P]g !(*) df ;+zf]wg ul/of] / o;n] 
lghL ljBfnox?sf] nflu af6f] k'gM vf]lnlbof] (NEGA , 2012) .

;g\ !(() df nf]stGqsf] k'gM:yfkgf kZrft g]kfndf lghL 
ljBfnox?sf] a9\bf] k|;f/ b]lvof] . lZfIff dGqfnosf] cg';f/ xfnsf] ;dodf 
g]kfndf !),$&* lghL ljBfnox? 5g\ h;dWo] @#)^ ljBfnox?n] dfWolds 
:t/sf] lzIff k|bfg u5{g (Ministry of Education and Sports, 2011) . 
;/sf/L ljBfnox?sf] g/fd|f] k|bz{gsf sf/0f clwstd cfdf–a'af lghL 
lzIf0f ;+:yfx?sf] rog ug{ yfn]sf 5g\ . g]kfndf lzIf0f ;+:yfx?sf] sl/a 
!%Ü lghL If]qåf/f ;+rflnt 5g\ . o;f] ePtf klg g]kfndf s'n ljwfyL{x?sf] 
Ps rf}yfO{ oL lghL ljBfnox?df hfG5g\ .

g]kfndf lghL lzIf0f ;+:yfx?sf] btf{, / cg'udgsf nflu  
lhDd]jf/ lgsfox? lhNnf lzIff lgb]{zgfno / lzIff ljefu x'g\ . sIff !) 

						                If]qut lgodx?
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Tfflnsf #M lghL ljBfnox?sf nflu btf{ cfjZostfx?

ljBfnosf] k|sf/
cg'dltkq k|bfg 
ug]{ lgsfo

cfjZostfx?

k|fylds :t/ 
ljBfno

lhNnf lzIff 
sfo{fno

•• lgj]bg
•• lgl/If0f k|ltj]bg
•• lzIff 6«i6sf] clwlgod jf sDkgLsf] 
1fkgkq / c+tlg{odsf] k|ltlnlkx? 
•• jxfndf lnOPsf] hUuf / ejg 
ePdf hUuf wgL ;u+ slDtdf klg 
% jif{ ;Dd s/f/ ul/sf] sfuhkq              
•• k|:tfljt ljBfno If]qsf] z}lIfs 
gS;f
•• sDkgL jf z}lIfs 6«i6sf] btf{ 
k|df0fkq
•• s/ btf{ k|df0fkq
•• g]=?= %),))) sf] cg'dltkq z'Ns

dfWolds tx 
ljBfno

lhNnf lzIff 
sfo{fno

•• lgl/If0f k|ltj]bg
•• jxfndf lnOPsf] hUuf / ejg 
ePdf hUuf wgL ;u+ slDtdf klg 
% jif{ ;Dd s/f/ ul/sf] sfuhkq
•• k|:tfljt ljBfno If]qsf] z}lIfs 
gS;f
•• sDkgL jf z}lIfs 6«i6sf] btf{ 
k|df0fkq
•• ;DalGwt lhNnf lzIff ;ldlt÷ 
gu/kflnsfsf] l;kmfl/;
•• glhssf b'O{ ljBfnox?sf] l;kmfl/;
•• Kofg btf{ 
•• g]=?= !%),))) -lgDg dfWolds_ 
/ g]=?= @)),))) -dfWolds_ sf] 
cg'dltkq z'Ns

;|f]tM g]kfn lahg]; nfO;]G; ljB'lto–kf]6{n
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;Dd ;+rfng ug]{ lzIf0f ;+:yfx?sf] btf{ lzIff P]g, @)@* -!(&!_ efu #, 
lzIff lgodx?, @)%( -@))@_ lgod # n] lgb]{lzt u/]sf 5g\ . k|fylds 
lzIff pknAw u/fpg] ljBfnox?n] s]jn lhNnf lzIff sfo{nfodf btf{ u/fP 
k'U5 / s]jn, g]=? %),))) nfO;]G;sf] nflu lt/] k'U5 .

dfWolds lzIff k|bfg ug]{ ljBfnox? eg] If]lqo lzIff lgb{]zgfno / lzIff 
ljefu;Fu btf{ x'g h?/L 5 / nfO;]G;sf nflu lgDg dfWolds ljBfnox?n] g]= 
?= !,%),))) / dfWolds ljBfnox?sf] g]=?= @,)),))) a'emfpg' kg]{ x'G5 .

g]kfndf lghL lzIff pBdLx?n] ;fdgf ug]{ s]xL gLltut afwfx? 
lgDg lnlvt 5g\ M

•• sIff ^ b]lv sIff !) ;+rfng ug]{ dfWolds :t/sf] ljBfno  
vf]Ngsf] cg'dlt kfpgsf nflu Pp6f pBdLn] ;f] j8fdf ePsf 
glhs}sf @ j6f c? ljBfnox?af6 l;kmfl/; lng'kg]{ x'G5 . ;f] 
j8fdf c? k'/fgf ljBfnox? gePsf] v08df, ljBfnosf] k|jt{s 
;f] cfjZostf k"lt{ ug{af6 d'Qm x'G5g\ . o:tf] k|fjwfgn] l;kmfl/; 
lng] / lbg] ljBfnoaf6 aLr :jfy{ aflemg] cj:yfsf] l;h{gf ug'{sf 
;fy–;fy} k|lt:kwf{ lj/f]wL Jojxf/nfO{ k|f]T;flxt u5{ .

•• cGo lghL sDkgLx?df ePem}F z}lIfs ;+:yfx?df @% k|ltzt cfos/ 
nufOG5 . o;sf ;fy}, ;/sf/n] ! k|ltztsf] lzIff ;]jf s/ klg 
cf/De u/]sf] 5 h;sf sf/0f lghL lzIf0f ;+:yfx?sf] ;+rfng 
nfut a9]sf] 5 .

•• lghL If]qsf ljBfnox?n] lng] z'Ns ;do–;dodf ;/sf/n] 
lgolGqt ug]{ u/]sf] 5 / sltko dfldnfx?sf ;jf]{Rr cbfntn] 
lghL lzIf0f ;+:yfx?nfO{ z"Ns j[l4 ug{ lbg] jf glbg] eg]/ lg0f{o 
ug]{ u/]sf] 5 (Adhikari,2013) .

•• ;fd'bflos ljBfnox?df lghL lzIf0f ;+:yfx?af6 k|lt:kwf{sf] 
8/n], ;/sf/L lgsfox?n] gofF lghL If]qsf ljBfnox?sf] btf{  

						                If]qut lgodx?
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/f]s]sf 5g (Republica,2013) . o;f] ugf{n] gofF lzIff pBdLx?nfO{ 
o; If]qdf cfpg'af6 xtf]T;flxt dfq geO{ w]/} hgfn] lzIf0f 
;+:yfsf] nfO;]G; dxFuf] d"Nodf a]Rg kfOG5 eg]/ nfO;]G; xf]N8 
u/L cfkm};Fu /fVg] h:tf lqmofsnfk klg lgDTofPsf] 5 .

•• ;+:yfut ljBfno dfkb08 tyf ;~rfng lgb]{lzsf, @)^( n] hf/L 
u/]sf] k|fjwfg cg';f/ ;a} lghL ljBfnox?sf] x/]s sIffdf slDTfdf 
klg @@ hgf lj3fyL{x?, k|fylds ljBfnodf !!% ljBfyL{x?, lgDg 
dfWoldsdf !^% / dfWolds ljBfnodf @@) ljBfyL{x? x'g' 
clgjfo{ 5 . sltko cj:yfdf Pp6f sIffdf !–@ hgf ljBfyL{  
gk'u]sf] x'g ;S5 / o;f] eof] eGb}df ljBfno g} aGb ug'{ Ps 
Jojxfl/s ljsNk ePsf] b]lvbF}g . ;f] k|fjwfgn] lghL If]qdf gofF 
ljBfno vf]Ngdf afwf k'¥ofpg] 5 / o;n] k|lt:kwf{ bafpg] 5 
lsgeg] ;a} ljBfnox?df k|To]s sIffdf @@ ljBfyL{ /fVg / c? 
k"jf{wf/sf cfjZostfx? k"lt{ ug{df ;Ifd x'Fb}gg\ . ;a} dfkb08 
;'lglZrt ug'{ k/]df ljBfnox?n] z'Ns j[l4 ug'{kg]{ x'g cfpF5 
h;sf sf/0f pkef]Qmfx?n] dx+uf] z'Ns ltg'{kg]{ x'G5 . g]kfndf 
clxn] zLif{ :yfgdf /x]sf ljBfnox?n] klg k|f/lDes jif{x?df oL 
cfjZostfx? k'tL{ ug{ ;Sb}g lyP (Jha, 2013) .

•• /fhg}lts kf6L{ / /fhLlgts ;+:yfx?;Fu ;Da4 ;d'x?n] ug{]
Hofblt(Exortion) / dfu k"/f gePsf] v08df lx+;fsf] k|of]u  
z}lIfs pBdx?n] ;fdgf ug]{ s]xL cGo afwfx? x'g\ (Pokharel, 2012).

•• Joj;foaf6 aflxl/Fbf, @@) eGbf sd ljBfyL{ ePsf ljBfnfox? 
dfq aGb ug{ ;lsG5 .

•• ;/sf/sf] tkm{af6 lghL lzIf0f ;+:yfx?nfO{ gfkmf d'vL sDkgL jf 
;]jf pGd'v ;+:yf ;/x x]g]{ xf] eg]/ ;/f]sf/jfnfx?dfem clglZrttf 
ePsf] ;Gb{edf :kli6s/0fsf] sdL ePsf] 5 (Pokharel, 2012). 
ljBdfg sfg'gsf cg';f/, Pp6f ljBfnon] ls t gfkmfd"vL sDkgL 
ls t ;]jf pGd'v ;+:yfsf] bhf{ kfpF5 / To;} cg'?k ljBfnosf] 



www.samriddhi.org | 15 

					   

s/ ;+/rgfsf] kfngf ug'{kg]{ x'G5 . o;f] ePtf klg ;/sf/n] 
ljBfnox?sf] z'Ns / ;+rfngsf cGo ljifodf lgoGq0f ug'{sf ;fy} 
lghL sDkgLx? ;/x s/ lng] klg lgb]{lzsf bfo/ u/]sf] 5 .

pmhf{ -hnljB't_

g]kfndf pmhf{sf] ;|f]t cem klg k/Dk/fut ?kdf jghËn / s[lifdf 
cfwfl/t 5, h'g k|foM u|fld0f 3/w'/Lx?n] k|of]u ug]{ u/]sf 5g\ . pmhf{sf] 
Joj;flos k|of]u eg] zx/L If]qx?Dff a9L x'g] u/]sf] 5 . Joj;flos cfk'lt{ 
ef/L dfqfdf k]6«f]lnoddf cfwfl/t 5 / of] cfoftdf lge{/ 5 . g]kfn  
k/df0f' pmhf{sf] If]qdf gePsf] sf/0fn] hnljB't pmhf{sf] dxTjk'0f{ ;|f]t  
xf] . *#,))) d]ufjf6sf] s'n cg'dflgt Ifdtf ePsf] elgPtf klg ;g\ @)!# 
;Dd cfO{k'Ubf g]kfnn] of] ljzfn Ifdtfsf] s]jn ! k|ltzt eGbf sd, cyf{t 
^%@ d]ufjf6 hnljB't pTkfbg ug{ ;s]sf] 5 . g]kfnsf] hnljB't pTkfbg 
e"6fg nufPtsf blIf0f Pl;ofnL l5d]sL /fi6«x?sf] t'ngfdf lgs} sd 5 . 
ljh'nLsf] dfu / cfk"lt{df cGt/ ePsf] sf/0fn] ;'Vvf df};ddf ljh'nLsf] 
sdLsf] ;fdgf nfdf] ;do b]lv ub}{ cfO/xg' k/]sf] 5 . ;g\ @)!! ;Dd, 
g]kfndf !! j6f k|d'v hnljB't :6]Zgx?, !^ j6f ;fgf hnljB't :6]Zgx? 
/ @# j6f /fli6«o lu|8;Fu ghf]l8Psf ;fgf hnljB't :6]Zfgx? lyP . o;sf 
;fy ;fy} ^ j6f :6]Zgx? lgdf{0fflwg 5g\ / cGo * :6]:gx? of]hgfdf 
5g\ (Nepal Electricity Authority, 2012). sd{rf/LtGqaf6 x'g] l9nfO{ / 
/fhg}lts x:tIf]k g]kfnsf] hnljB't If]qdf w]/} b]vf kg]{ ;d:of xf] .

;g\ !((@ sf] hnljB't gLltn] pmhf{sf] o; ;|f]tsf] pkof]u 
ug{sf] lglDt lghL If]qnfO{ klg efu]bf/ agfof] . o; gLltn] hnljB'tsf]  
nfO;]G;sf] j}wtf %) jif{;Ddsf], hnljB't kl/of]hgfx?df !% jif{sf] s/ 
5'6, k|rlnt skf]{/]6 cfo s/sf] !) k|ltzt sd cfo s/ -!% jif{sf] cjlw 
kl5 nfu" x'g]_, kl/of]hgfdf k|of]u x'g] cfoltt j:t'x?df ! k|ltZft eG;f/ 
z'Ns, laqmL s/df 5'6 h:tf k|fjwfgx? agfof] . ;g\ @))! sf] hnljB't 
gLltn] eg] nfO;]G;sf] j}wtf 36fP/ #% jif{ k'¥ofof], s/ 5'6sf] k|fjwfg 

						                If]qut lgodx?
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Tfflnsf $M hnljB't pTkfbg ;j]{If0fsf nflu btf{ cfjZostfx? 

cg'dltkq
cg'dltkq k|bfg 
ug]{ lgsfo

cfjZostfx?

ljh'nL 
pTkfbgsf] 
;j]{If0f

ljB't ljsf; 
ljefu

•• lgj]bg
•• kl/of]hgf :ynsf] gS;f
•• ;j]{If0f ul/g] hn;|f]tsf] If]qkmn /  
pkof]u x'g] kfgL

•• cg'dflgt vr{ / ;do
•• pTkfbgsf] k'0f{ Ifdtf / cg'dflgt jflif{s 
pTkfbg

•• sDkgL btf{ k|df0fkq
•• s/ btf{ k|df0fkq

ljh'nL 
pTkfbg

ljB't ljsf; 
ljefu

•• lgj]bg
•• pTkflbt x'g] ljh'lnsf] ;|f]t
•• cg'dflgt vr{ / ;do
•• ;fe]mbf/x?sf] gfd / pgLx?sf] ;3+sf] k|sf/
•• JolQm÷s/kf]/]6 lgsfosf] k'/f gfd / 7]ufgf
•• ;+efJotf / jftfj/0fLo cWoog
•• sDkgL btf{ k|df0fkq
•• s/ btf{ k|df0fkq
•• OgefO/f]d]G6 O{DKofS6 c;];d]G6 -O{=cfO=P_ 
k|ltj]bg

nfO{;]G; z'Ns M 
!= ! d]=jf b]lv % d]=jf ;Dd g]=? !))))) 
k|lt jif{
@= % d]=jf b]lv !)) d]=jf ;Dd g]=? 
%))))) k|lt jif{
#= !)) d]=jf b]lv %)) d]=jf ;Dd g]=? 
!)))))) k|lt jif{
$= %)) d]=jf b]lv !))) d]=jf ;Dd g]=? 
@%))))) k|lt jif{
%= !))) d]=jf eGbf dfly g]=? %))))))

;|f]tM g]kfn lahg]; nfO;]G; ljB'lto–kf]6{n
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x6fof] / hnljB't If]qnfO{ skf]{/]6 s/sf] bfo/fdf Nofof] . o; gofF gLltnfO{ 
g]kfndf hnljB'tsf] If]qsf] nflu k|ltufdL dflgG5 (Adhikari, 2011) . 
o;f] ePtf klg ;+;bdf k]z ul/Psf] ljB't P]gsf] d:of}bf @)^% cem klg 
kfl/t x'g afFsL g} 5 . gofF gLltdf pNn]lvt s]xL k|fjwfgx? k|of]udf  
eP tfklg c? k|fjwfgx? k"/fgf] gLltåf/f lgb]{lzt 5g\ . o;f] x'gfn] cndnsf] 
jftfj/0f >[hgf ePsf] 5 / o;n] :j]R5frf/L lg0f{onfO{ klg k|]l/t u/]sf]  
5 . o; gLltn] hnljB't kl/of]hgfnfO{ d'No cles[l¢ s/af6 5'6 lbg] 
k|fjwfg agfPtf klg ;/sf/n] h'nfO{df cWofb]z hf/L u/L # d]ufjf6 eGbf 
dflysf kl/of]hgfx?n] d'No cles[l¢ s/ ltg'{kg]{ agfof] / o;sf sf/0fn] tL 
kl/of]hgfx?sf] vr{ !# k|ltztn] a9\of] (Mathema, Guragain, Khadka, 
Sherpa & Adhikari, 2013) . o; k|sf/sf] gLltut c;+ultn] nfdf] ;dosf] 
nflu nufgL ul/g] hnljB't h:tf] If]qdf k|lts"n c;/ k'¥ofpF5 .

g]kfndf lghL hnljB't Joj;foLx?n] ;fdgf ug]{ s]xL gLltut 
afwfx? lgDg lnlvt 5g\ M 

•• o; If]qdf ljjflbt d'2fx? dWo] bzsf+}b]lv rrf{df /x]sf] Ps ljifo 
nfO{;]G;sf] k|fjwfg /x]sf] 5 . ;+efJotf cg'dltkq / pTkfbg 
cg'dltkq u/L hnljB't pTkfbg k|lqmofdf b'O{j6f nfO{;]G;sf] 
h?/t kb{5 . jiff}{+b]lv rlncfP cg';f/ ;+efJotf cg'dltkq k|fKt 
ug'{n] nufgLstf{n] To; :yfgdf ljB't pTkfbgsf]] cg'dltkq 
klg kfpF5 eGg] s'/fnfO{ ;'lglZrt ub}{g . o;sf ;fy} hnljB't 
cfof]hgf lgdf{0f ug]{ geO{ cg'dltkqx?nfO{ cfˆgf] ;xhtf cg'?k 
/ cfk'mn] rfx]sf] b/df a]Rgsf nflu cfˆgf] vNtLdf lnP/ lx8Fgsf 
nflu w]/} dflg;x?n] o:tf cg'dltkqx? vl/b u/]/ /flv/x]sf 
5g\ . o;n] u/]/ cg'dltkq ;fFlRrs} nufgL ug{ rfxg] ljsf;stf{x?n] 
gkfP/ o;sf] sf/f]jf/ dfq u/]/ sdLzg vfg] pBdLx?n] kfpg] 
u/]sf 5g\ ( Dhungel & Rijal , 2012) .

•• g]kfndf hnljB't;Fu ;DalGwt pBdx?df /x]sf] Ps k|d'v afwf 
dGqfnox?aLr ;dGojsf] sdL xf] . pbfx/0fsf nflu, hgj/L 

						                If]qut lgodx?
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@)!@ df jg dGqfnon] ?v sf6\g] :jLs[lt glbFbf Ps bh{g 
6«fG;ld;g nfO{g nfpg] sfd 7Kk ePsf] lyof] . jg dGqfnon]  
af/Daf/ :jLs[lt glbFbf hnljB't kl/of]hgf ljsf;df l9nfO{ ePsf] 
5 (Hydro Nepal, 2012) . To;}u/L Initial Environmental 
Examination (IEE) / Environment Impact Assesment 
(EIA) n] k|fo !=% b]lv @ jif{ ;do lnG5 lsgeg] o;df w]/}  
;/sf/L lgsfosf] ;+nUgtf x'G5, h:t}–pmhf{ ljsf; ljefu, 
hn;|f]t dGqfno, lj1fg, k|ljlw / jftfj/0f dGqfno, jg ljefu, 
/fli6«o lgs'~h ljefu / jg tyf e'–;+/If0f dGqfno .

•• hnljB't;Fu ;DAflGwt pBdx?df cfpg] csf]{ afwf ;/sf/L hUuf 
ef8fdf lng x'g] l9nfO{ klg xf] . pTkfbgsf] ;dodf hnljB't 
kl/of]hgffsf] nflu ;/sf/L hUuf ef8fdf pknAw u/fpg] k|aGw 
ePtf klg jg tyf e'–;+/If0f dGqfno / ;DalGwt ljefux?n] 
ljsf;stf{nfO{ jg hUuf pknAw u/fpg cfgfsfgL ug]{ Jojxf/ 
hnljB't kl/of]hgfsf] nflu 3fts ;fljt ePsf] 5 (Sherchan, 
2008) .

k"jf{wf/ -lgdf{0f_

g]kfn h:tf] ljsf;zLn /fi6«sf nflu k"jf{wf/ -oftfoft, vfg]kfgL 
cfk"lt{, b"/;+rf/, cflb_ cfly{s j[l4 / ljsf;sf] nflu lgs} dxTjk"0f{ cfjZostf  
xf] . Jofks / k|efjsf/L k'jf{wf/ cy{tGqsf] k|lt:kwL{kg / j[l4sf] dxTjk"0f{ 
c+Zf x'g . ul/aL lgjf/0f nufot dflg;x?sf] hLjg:t/ psf:g / b]zel/sf 
dflg;nfO{ cfly{s ultljlwdf ;fd]n u/fpg u'0ffTds / lskmfOtL k'jf{wf/df 
kFx'r k'¥ofpg' cfjZos 5 . g]kfndf k'jf{wf/, ljz]if u/L ;8s oftfotsf] cj:yf 
lgs} g} bogLo 5 . g]kfnsf] &% lhNnfdWo] b'O{ lhNnf cem} klg df]6/ rNg]  
af6f];Fu hf]l8g afFsL g} 5g\ / !& lhNnfdf ;b/d'sfd s]jn df};dL af6fn] hf]l8Psf  
5g\ . cfwf eGbf a9L hg;+Vof;Fu jif{ el/ g} k|of]u ug{ ;lsg] df]6/af6f]sf] kx'Fr  
5}g (Afran & Pero, 2013) . To;}ul/ g]kfndf l;FrfO{, gx/, vfg]kfgL cfk"lt{ / 
ljB't kl/of]hgf h:tf k"jf{wf/ agfpg klg cToGt cfjZos b]lvG5 .
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g]kfnsf] lgdf{0f pBf]un] s'n ufx{:Yy pTkfbgdf !) b]lv !! k|ltztsf] 
of]ubfg lbG5 / cg'dflgt !) nfv dflg;nfO{ /f]huf/L klg lbG5 (Federation 
of Contractors’ Association of Nepal, n.d.) . lgdf{0f pBf]u b]z tyf  
ljb]z b'j}df /f]huf/Lsf lglDQ Pp6f k|d'v If]qsf] ?kdf pbodfg eO/x]sf] 5 .  
g]kfnL lgdf{0f pBf]unfO{ b'O{ efudf juLs[t u/L x]g{ ;lsG5 . Pstkm{ e"ld–ejg, 
cfjf;, Jofkfl/s ejg h:tf pTkfbgsf ?kdf a]lrg] k'jf{wf/ lgdf{0fdf lgdf{0f 
Joj;foLx? nfu]sf 5g\ eg], csf]{tkm{ ;/sf/L lgsfox?;Fu s/f/df lgdf{0f ;]jf 
k|bfg ug{df klg lghL If]qsf lgdf{0f Joj;foLx? ;+nUg 5g\ . bf]>f] ju{ cGt{utsf] 
lgdf{0f pBf]un] ;/sf/sf] s'n ah]6sf] #% k|ltzt / ljsf; ah]6sf] ^) k|ltzt  
k|of]u u5{g\ . g]kfndf lgdf{0f Joj;fonfO{ lgdf{0f Jofkf/ P]g, @)%% n] lgoGqLt  
u5{ . To;}u/L ;fj{hlgs v/Lb P]g, @)^# / ;fj{hlgs v/Lb lgod, @)^# n] 
klg o:tf Joj;fosf] ;+rfngdf c;/ u5{ . lgdf{0f Joj;fosf] btf{ k|lqmofnfO{ 
lgb]{lzt ug]{ P]g sDkgL btf{ P]g xf] .

o; If]qdf gLltut ?kdf cfOkg]{ ;d:ofx? ;+If]kdf tn rrf{  
ul/Psf] 5 M 

•• lgodgdf /x]sf s]xL k|fjwfgx? c;n wf/0ffn] agfOPtf klg 
kl/0ffd eg] cgk]lIft x'g uPsf] 5 . ;fj{hlgs v/Lb lgod @))& 
sf] wf/f (& sf cg';f/ g]=? ^) nfv eGbf sd kg]{ lgdf{0f  
kl/of]hgf pkof]ustf{ ;ldlt jf nfefy{ ;d'bfoaf6 k|fKt 
ug{ ;lsG5 . k/fdz{ ul/Psf pBdLx?sf cg';f/ o;f] x'gfn]  
/fhg}lts bnsf k|ltgLlwx?n] o:tf kl/of]hgf To:tf 7]s]bf/nfO{ 
dfq lbG5g, h:n] pgLx?nfO{ sld;g lbG5g\ . o;sf] kl/0ffd 
e|i6frf/ x'g hfG5 .

•• o; If]qsf pBdLx?n] em]Ng'kg]{ csf]{ afwf eg]sf] e'QmfgLdf l9nfO{ 
xf] . ah]6 lgsf; ug]{ ;DaGwdf ;/sf/L sd{rf/Lx?sf] :jlg0f{o 
ePsf] x'gfn] ah]6 cg'df]bg ug{ nfUg] ;do ;DalGwt ;/sf/L 
sd{rf/Lsf] OR5fdf lge{/ x'G5 / 7]s]bf/x? e'QmfgLsf nflu  
kl/of]hgf k|aGwssf] bofdf x'G5g\ . ah]6 lgsf; ePkl5 klg  

						                If]qut lgodx?
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kl/of]hgf txdf ah]6 k'Ug k|fo # dlxgf eGbf a9L nfU5 
(Federation of Contractors’ Association of Nepal, n.d.) . 

•• ;fj{hlgs vl/b P]g, @)^# / To;sf] jf:tljs Jojxf/df  
s]xL c;+ult kfO{G5 . o; P]gsf] Ps k|fjwfg cg';f/ af]nkq 
a'emfFpbf btf{ k|df0fkq jf :yfO{ n]vf gDa/ cfjZos x'Fb}g .  
Jojxf/df eg] oL sfuhkq clgjfo{ ?kdf k]z ug'{ kg]{ x'G5  
( Nepal Constitution Foundation, n.d.) . 

•• g]kfnsf] lgdf{0f pBf]un] em]Ng' kg]{ csf]{ afwf eg]sf] af/Daf/  
;/sf/L clwsf/L / kl/of]hgf clwsf/L kl/jt{g x'g] k|j[lQ klg xf] 
(Federation of Contractors' Association of Nepal n.d.) 
. gofF clwsf/L kl/of]hgf / kl/of]hgf jftfj/0fdf 3'nldn x'g 
;do nfUg] ePsf]n] gofF clwsf/L k|lt:yfkg x'Fbf kl/0ffd :j?k 
kl/of]hgfdf l9nfO{ x'g hfG5 .

lgdf{0f pBf]usf] csf]{ ju{ cfjf;, hUuf hldg cflbnfO{ pTkfbgsf] ?kdf 
a]Rg' xf] . g]kfndf $)) eGbf dfly ;+:yfut e"ld–ejg pBdL 5g\ h;dWo] 
!$& g]kfn e"ld tyf cfjf; ljsf; ;+3df btf{ ePsf 5g\ . g]kfndf cfjf; 
If]qn] klxnf] kfO{nf ;fd'lxs cfjf; P]g, !((% sf] ?kdf lnPsf] lyof] / o;n]  
ckf6{d]G6 o'lg6df lghL :jfldTjsf nflu 9f]sf vf]n]sf] lyof] .

o; ju{df o; If]qn] em]n]sf jfwfx? o; k|sf/ 5g\ .

•• ;g\ @)!) ;Dd g]kfnsf] e"ld–ejg If]qsf] j[l4 clwstd b/df ePsf] 
xf] t/ g]kfnsf] ljlQo If]qsf] lgodg lgdf{0f / nfu" ug]{ ;+:yf g]kfn  
/fi6« a}sn] PSsf;L a+}s / ljlQo ;+:yfx?nfO{ e"ld–ejg If]qnfO{ C0f 
pknAw u/fpg /f]s nufof] / C0f lbgdf klg xbaGwL nufof] . of] 
sbd k]|l/t ug'{df a+}s tyf ljlQo ;+:yfx?sf] lgdf{0f If]qdf a9L rf;f] 
x'g'g} xf] . o; sbdsf] kl/0ffd :j?k e'ld–ejg ljsf;stf{nfO{ C0fdf 
kxF'r kfpg lgs} g} sl7g x'g uof] h;n] ubf{ of] If]qdf dGbL a9\b} uPsf]  
5 . e'ld–ejg ljsf;stf{ / a}+sx? cg';f/, of] sbd ck/em6 
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xf] / of] b|'t ultdf uPsf] ;fwgnfO{ /f]Sg vf]Hg' ;dfGo xf] (New 
Business Age 2013) . 

•• o;sf cltl/Qm, e"ld–ejg sf/f]jf/df nufOPsf] k'FhLut nfes/ 
/ hldg xbaGbLn] o; If]qnfO{ k|lts'n c;/ k'¥ofPsf] 5] (The 
Kathmandu Post, May 2010) .

ko{6g -6«fen Ph]G;Lx?_

g]kfnsf nflu ko{6gnfO{ pRr j[l4 ;Defjgf ePsf] / t'ngfTds 
nfe ePsf] If]qsf] ?kdf klxrfg ul/Psf] 5 . ljk|]if0f kl5 g]kfndf 
ljb]zL d'b|f leqofpg of]ubfg ug]{ ko{6g g} xf] . jt{dfg ;dodf ko{6gn]  
g]kfnsf] s'n ufx{:Yy pTkfbgdf $=# k|ltzt of]ubfg u5{ / % nfv k|ToIf  
/f]huf/sf cj;/x? k|bfg ub{5 (World Travel & Tourism Council , 2013) . 
g]kfn ko{6g jif{ @)!! dgfOFbf b]zdf ;a}eGbf a9L ko{6s lelqOPsf  
lyP . pQm jif{ b]zdf &,#^,@!% ko{6s lelqPsf lyP . oBlk, ko{6ssf] ;+Vof 
nIo cg'?k !) nfv leqofpg] eGbf sd lyof] . kl5Nnf] jif{x?df ef/tLo / 
lrgL ko{6sx?sf] ;+Vofdf lgs} g} j[l4 ePsf] 5 . ;g\ @)!! df !$(,%)$ 
ef/tLo / ^!,(!& lrgL ko{6sn] g]kfn e|d0f u/]sf lyP . oBlk oL cÍn] 
ToxL jif{ qmdzM tL /fi6«sf s'n ko{6ssf] ^ k|ltzt / @ k|ltzt ko{6s 
dfq k|ltlglwTj u5{ (Ministry Of Culture, Tourism and Civil Aviation, 
2011).

g]kfndf ko{6g If]qsf] j[l4 / ;kmntf ljz]if u/L lghL If]qsf] 
;xeflutfn] ubf{ ePsf] xf] . !(() sf] bzsdf g]kfnsf] cy{Joj:yf v'nf 
ePotf ko{6g pBdx?sf] j[l4 x'Fb} cfPsf] 5 h;df 6«fen, cfjf; / ;fxl;s 
dgf]/Ghg sfo{sf ;]jfx? klg kb{5g\ . of] If]qnfO{ lgb]{lzt ug]{ gLlt lgoddf 
ko{6g P]g, !(&*, ofqf / 6«]lsË Ph]G;L ljlgodg @))%, cWofudg 
lgod !(($, xf]d :6f]/ ck/];g k|f];Ll8o/, @)!) k|d'v x'g\ . g]kfnsf] 
ko{6g gLltx?n] lghL If]qsf] ;xeflutfnfO{ pRr k|fyldstf lbPsf] 5 /  
;/sf/nfO{ ;xhstf{sf] e'ldsf lbPsf] 5 .

						                If]qut lgodx?
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Tfflnsf %M 6«fen Ph]G;Lx?sf nflu btf{ cfjZostfx?

cg'dltkq
cg'dltkq k|bfg 
ug]{ lgsfo

cfjZostfx?

6«fen Ph]G;Lx? ko{6g pBf]u 
ljefu

•• sDkgLsf] MOA / AOA ;lxtsf] 
lgj]bg
•• lgb]{zssf] gful/stf k|df0fkqsf] 
k|ltlnlk;lxt @ kf;kf]6{ ;fOh 
kmf]6f] 
•• % jif{sf nflu d+qfnosf] gfddf 
g]=?= # nfvsf] a}s+ Uof/]lG6
•• sDkgL btf{ k|df0fkq
•• d+qfnoaf6 ;demf}tf kq
•• s/ btf{ k|df0fkq

 
;|f]tM g]kfn lahg]; nfO;]G; ljB'lto–kf]6{n 

g]kfndf !()) 6«fen Ph]G;Lx? btf{ ul/Psf 5g\ . g]kfnsf 6«fen 
Ph]G;Ln] k|bfg ug]{ ;]jfx?df uGtJosf] k'j{ hfgsf/L, l6s6, cfjf;, :yflgo 
kl/jxg / ;+rf/ k5{g\ . 

ko{6g If]qnfO{ k|ToIf lgodg eGbf klg ck|ToIf lgodgn] w]/} k|efj 
kf/]sf] 5 . s]xL o:tf lgodg ;DaGwL afwfx? o; k|sf/ 5g\ M

•• ko{6g pBdLx?sf cg';f/ Pp6f k|d'v afwf jfo' kf/jfxsx?n]
g]kfnnfO{ ko{6sLo ;|f]t /fi6«x? / blIf0f, blIf0f k'jL{ / dWok'jL{ 
b]zx?df ePsf ldng ljGb'x?;Fu hf]8\g g:sg' xf] . o;df ko{6g 
k|j{wg ug]{ g]kfn ko{6g af]8{ / g]kfn jfo';]jf ;+3 h:tf jfo' 
kf/jxsx? / ko{6g If]qsf] Joj;flos ;+3x? d'Vo ?kdf 
lhDd]jf/ 5g\ .

•• jt{dfg ;dosf] k|lt:kwL{ cGt/f{li6«o ko{6g ahf/df g]kfnnfO{ 
ko{6g uGtJosf ?kdf cGt/f{li6«o If]qdf k|j{wg ug{ cfjZos  
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5 . oBlk, g]kfnsf] k|rf/ ultljlw lgs} g} ;Lldt /x]sf] 5 . 
o;sf] Pp6f sf/0f k'FhL vftf kl/jt{gLotf (Capital Account 
Convertibility)sf] sdL xf] h;n] 7"nf] dfqfdf k|rf/ ultljlw 
ug{ cfjZos j}b]lzs nufgL cfpgaf6 /f]s nufpF5 (Chitrakar, 
2009) . o;}u/L ko{6g ;DaGwL k|rf/ / lj1fkg ug]{ lghL– 
;/sf/L ;+:yf g]kfn ko{6g af]8{df, @ jif{b]lv k|d'v sfo{sf/L 
clws[t lgo'QmL gx'gfn] o; ;+:yfsf] sfddf afwf k'u]sf] 5 . 
lghL If]qsf ;d'xx?AfLr :jfy{ aflemg' / ;/sf/sf pbfl;gtf o; 
k5fl8sf d'Vo sf/0f x'g\ .

•• g]kfn jfo';]jfsf] ;Gb{edf, o;sf] v/fa k|b{zgsf] kl/0ffd :j?k 
o'/f]k / cd]l/sfaf6 g]kfn cfpg] xjfO{dfu{ ofq'x?sf nflu lgs} 
nfdf] / cK7\of/f] ePsf] 5 (Himalayan News Service, n.d) . 
ko{6g gLlt,@))( n] o;nfO{ of] If]qsf] k|d''v ;d:ofsf] ?kdf 
klxrfg u/]sf] 5 / g]kfn jfo';]jfsf] ;+u7gfTds k'g{u7g ug{ 
;'emfj lbPsf] 5 . oBlk, o; ;DaGwdf s'g} kxn ePsf] 5}g .

•• ofq' ;]jf k|bfg ug]{ b[li6sf]0faf6 g]kfndf ;+rfngdf  
/x]sf 6«feN; Ph]G;L d'VotM :yfgLo 5g\ / ko{6snfO{ 
cfGtl/s ofqf ;]jf lbG5g\ . o;;Fu} oL Ph]G;Lx? 
j}b]lzs ofqf ;]jf k|bfg ug]{x?sf] Ph]G6sf ?kdf sfd ub{} ljb]z 
hfg] g]kfnL / ljb]zLnfO{ g]kfn leqofpg] ;]jf k|bfg u5{g\ . 6«fen 
Ph]G;Lx?sf] g]kfn aflx/ cfˆgf] sfof{no 5}g . k/fdz{sf] ;dodf 
g]kfn eGbf aflx/ Ph]G;L ;+rfng ug]{ k|d'v afwfsf ?kdf g]kfn  
/fi6« a}+saf6 8n/ vftf vf]Ng nfUg] ;do / k|lqmofTds cfjZostf 
klg cufl8 cfPsf] lyof] .

						                If]qut lgodx?
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#= cj/f]wsf d'Vo sf/0fx? 

ljsf;f]Gd'v /fi6«x?df s'g} klg Joj;fo ;'?jft / ;+rfng 
ug{ ;fdfGotM ufx|} x'g] ub{5 . cgluGtL lgodg, sdhf]/ 

;+:yfut Joj:yf, c;Ifd sd{rf/LtGq / czQm Gofo k|0ffnLn] Joj;fo 
;+rfngdf ;Lw} c;/ ug]{ x'G5 . ahf/nfO{ c;kmn x'g af6 hf]ufpg / 
hgtfsf] lxtnfO{ ;'lglZrt ug{ egL oL cgluGtL lgodgnfO{ ;dy{g ul/G5 
(Pigou, 1932) . t/ klAns RjfO; Yof]/L (Public Choice Theory) sf] 
b[li6sf]0faf6 x]g]{ xf] eg] lgodx? Hfgtfsf] lxt eGbf lgodg lgsfosf] lxtsf 
nflu k|ltkflbt x'G5g\ . æw]/} h:tf cg'dlt / lgodgx? aGg'sf] k5fl8 /xg] 
Pp6f d'Vo sf/0f eg]sf] g} clwsf/Lx?nfO{ tL cg'dltx? Gflbg] zlQm lbg] / 
lbg} k/] klg ;f] afkt 3'; vfg] k|fjwfg ldnfpg ;lsG5 eGg] xf] Æ (Shleifer 
and Vishny, 1993, as cited in Djankov, Porta, Lopez-De-Silanes 
& Shleifer, 2002). ;g\ !(() df l8;f]6f] b]lv ;'?jft eO{ cfh ;Dd 
cfpFbf ;+;f/e/sf y'k|} cg';Gwfgstf{x?n] cToflws lgodgx?n] lgDTofpg] 
c;xhtfn] ubf{ pBdlzntfsf k|of;x?df kg{ hfg] c;/x?sfaf/] cg';Gwfg 
ul/;s]sf 5g\ . ljsf;f]Gd'v cy{tGqx?df of] kl5Nnf] wf/0ff a9L k'li6 ePsf] 
kfOG5 . oL ljsf;f]Gd'v cy{tGqx?df Joj;fo ug{ c;xh x'g hfg'df o:tf 
lgofdgx?sf] x'g' jf gx'g', k|of]u ul/g' jf gul/g'n] dfq eGbf klg lgodg;Fu 
k|ToIf jf ck|ToIf ?kdf ;DaGw /fVg] cGo ljleGg tTjx?sf] klg e"ldsf /x]sf] 
x'G5 . pBdlzntfnfO{ afwf k'¥ofpg] o:tf tTjx?n] k|foM k|lt:kwf{nfO{ 
bafpF5g\, Psflwsf/nfO{ k|f]T;fxg lbG5g\, ;fgf bhf{sf pBdLx?nfO{  
cgf}krfl/s cy{tGq lt/ 9s]N5g\ / l;+uf] /fi6«s} cfly{s j[l¢df k|lts"n 
k|efj kf5{g\ . 
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cufl8 pNn]v ul/Psf If]qx?df cg';Gwfgsf l;nl;nfdf e]l6Psf 
lgodg;DaGwL tyf cGo afwfx?nfO{ lgDg k|sf/n] ;+lIfKtdf k|:t't ug{ 
;lsG5 M

;/sf/L lgsfodf :jfy{ aflemg' (Conflict of Interest)

k|foM d'2fx?df ;/sf/L lgsfox?n] bf]x/f] e"ldsf lgefO/x]sf 
x'G5g\ h;sf] sf/0f cfk;df :jfy{ aflemPsf] b]lvG5 . pbfx/0fsf] nflu,  
g]kfn s[lif cg';Gwfg kl/ifb\n] aLp lahgsf] leGgtf, Ps?ktf / lgoldttfdf 
dfq} Wofg s]lGb|t gu/L gofF afnL pTkfbg (crop breeding) / gofF 
k|hftLnfO{ hf/L (variety releasing) ug]{ sfo{ klg ub{5 . To;}u/L, g]kfn 
ljB't\ k|flws/0fn] ljB't\sf] k|;f/0f / ljt/0f dfq} gu/L pTkfbgdf klg k|ToIf 
e"ldsf lgjf{x ug]{ u5{ . ko{6gsf] If]qdf, g]kfn gful/s p8\8og k|flws/0fn] 
klg o:t} bf]xf]/f] e"ldsfx? v]Ng] u5{ . lghL If]qsf] ;+nUgtf;Fu} k|lt:kwf{ 
leqg] x'Fbf o:tf bf]xf]/f / åGbfTds e"ldsfx?n] tL lgsfox?nfO{ lghL  
If]qnfO{ ;f] If]qx?df k|j]z ug{ glbg] Joj:yf ldnfpg pTk|]/0ff lbG5 . ha 
Pp6f ;/sf/L lgsfo cfFk}mn] ahf/df ;lqmo Joj;foLsf] el"dsf lgefpF5, 
ta cGo Joj;foLsf] t'ngfdf pQm ;/sf/L Joj;fon] cg'lrt kmfObf 
p7fpg ;Sg] l:ylt ;[hgf x'g] u5{ / o;n] ubf{ cGo Joj;foLx?sfnflu 
Joj;fo ug{ cK7\of/f] kg]{ jftfj/0fsf] ;[hgf x'g hfG5 . 

;/sf/L lgsfox?aLr ;dGjosf] cefj

s]xL d'2fx?df Ps} If]qdf w]/} ;/sf/L lgsfo / ljefux?sf] e"ldsf 
/xg'n] tL lgsfox?aLrsf] ;dGjo hl6n x'g uO{ Ps c;xh jftfj/0f aGg 
hfG5 . km/s km/s ;/sf/L lgsfox?sf] km/s km/s ?lr, hgfb]z / nIo 
x'g] x'Fbf Pp6} kl/of]hgfdf ljleGg lgsfox?sf] ;+nUgtfn] lgsfox? ;xsfo{ 
ug{df OR5's gx'g] cj:yf pTkGg x'g hfG5 . pbfx/0fsf nflu, jg tyf  
e";+/If0f dGqfnosf] ;xsfo{sf] cefjdf hnljB't\ ljsf;stf{sf ;fy}  
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g]kfn ljB't\ k|flws/0fn] cfFk}m klg hnljB't\ kl/of]hgfx?sf] ljsf;df 
l9nf;':tLsf] ;fdgf ug'{k/]sf] cj:yf /x]sf] 5 (Hydro Nepal, 2012) . To;} 
u/L, k|ToIf ;DaGw /fVg] ;/sf/L lgsfox?sf] aLrdf ;xsfo{sf] cefjdf 
g]kfn ko{6g jif{ @)!! Dff cGo /fi6«x?df ko{6g k|j4{g ug{sf nflu klg 
ah]6 lgsf;fdf l9nfO x'g uof] . 

gLlt cled'lvs/0fdf (Policy Orientation) :ki6tfsf] sdL 

cy{tGqsf] s]xL If]qx?df :ki6 b[li6sf]0f / gLlt cled'lvs/0fsf] 
cefj b]lvG5 . pbfx/0fsf nflu, lghL z}lIfs ;+:yfx? ;]jfd'vL x'g k5{ 
eGg] rsf]{ cfjfh p7L/x]sf] 5 / /fhg}lts bn / gful/s ;dfhaf6  
z}lIfs If]qsf] Joj;flos/0fsf] nuftf/ et{;gf eO/x]sf] cj:yf 5 . 
;/sf/n] klg lghL z}lIfs ;+:yfgx?df d"No lgo+q0fsf ljlwx?nfO{ Jojxf/df 
NofP/ o;nfO{ ;dy{g ul//x]sf] cj:yf 5 . t/ csf]{lt/af6 x]bf{, ltg} lghL  
z}lIfs ;+:yfx?nfO{ Joj;flos ;+:yf ;/xsf] s/ nufOPsf] 5 . o:tf 
c:ki6 gLltx?n] Joj;fosf] ;+rfngdf cj/f]w v8f ug'{sf ;fy} bL3{sflng 
nufgLnfO{ klg lg?T;flxt ub}{ k'/} /fi6«s} cfly{s pGgltdf /f]s nufpg] sfd 
u5{ . 

gLlt cg'?k lgodg / P]gsf] sdL 

s]lx d'2fx?df ;/sf/L gLlt cg'?ksf] lgodg / P]gsf] sdLn] ubf{ 
clgZrttf / e|d ;[hgf x'g hfG5 . pbfx/0fsf nflu, k'/fgf] gLltnfO{ 
ab/ u/]/ gofF hnljB't\ gLlt @))! sf] k|ltkfbg ePtf klg ;DalGwt P]g 
gNofPsf]n] ;f] gLlt nfu' x'g ;s]sf] 5}g . kmn:j?k, pmhf{ If]qdf clglZrttf, 
e|d / clgoldttfsf] jftfj/0f aGg uPsf] 5 . /fhg}lts cl:y/tf /  
af/Daf/sf] ;/sf/ abnn] k|fyldstfdf nuftf/ kl/jt{g / gLlt lgod agfpgdf  
/fhg}lts e}memu8f leqfPsf] 5 . t;y{, ;/sf/ abnn] k|fyldstf / gLltdf 
klg kl/jt{g NofpF5 .

					                  cj/f]ws d'Vo sf/0fx?    
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sdhf]/ ;+:yfut ;+/rgf

ljlwsf] zf;g, s'zn / sfo{zLn GofoLs k|zf;g / k|lt:kwf{ h:tf 
Vf'nf Afhf/ k|0ffnLsf] ;'rf? ;+rfngsfnflu cfjZos ;+:yfx? g]kfndf 
k|efjsf/L 9+un] nfu' x'g ;s]sf 5}gg\ . ;jf]{Rr cbfntn] u}/ sfg"gL 7x/ 
ubf{ub}{ klg oftfoft If]qdf l;lG8s]6 / sf6]{n k|0ffnLsf] Jofkstfn] g]kfnsf] 
Gofo k|0ffnLsf] k|efjlxgtfsf] af]w u/fpFb5 . Gofo k|0ffnLsf] sfo{ef/ / 
pknAw ;|f]t tyf ;fwgsf] cj:yfdf lgs} km/s ePsf]n] sfg"gsf] kfngfdf 
/ k|efjsf/Ltfdf afwf ;[hgf x'g uPsf] 5 . cem o;df aGb, x8tfn / 
hah{:tL h:tf s'/fx?n] g]kfndf Joj;fo ug{df yk sl7gfO x'g uPsf] 5 . 

/]8 6]k / sd{rf/LtGqn] lgDTofpg] afwfx?

sfg"g / lgodx? ;/n / :ki6 ePsf d'2fx?df klg hjfkmb]]xLtf 
;'lglZrt ug]{ Joj:yfsf] sdL ePsf] x'Fbf pBdLx?n] lgs} ;d:ofsf] ;fdgf 
ug'{kg]{ cj:yf 5 . o; sf/0f z'?jftsf] r/0fdf /x]sf pBdLx?n] s'g} klg 
Joj;fo ;'? ug{ / ;+rfngsf] ;dodf lgodgx?sf] cg'kfng ug{df jlsn 
/ bnfnx?sf] ;xfotf lng] u5{g\ . o;n] ubf{ Joj;fo ;+rfng ug]{ / 
eljiodf lj:tf/ ub}{ nfg] qmddf vr{ a9\g hfG5 . clen]v /fVg / lgj]bg 
;+;fwg ug{df k|of]u x'g] k/+k/fut z}nL / o;df k|ljlwsf] k|of]usf] sdLn]  
sd{rf/Lx?nfO{ k|lqmofdf l9nfO ug{ / e|i6frf/ ug{ 6]jf ldN5 . pBdLx?;Fusf] 
ljdz{af6 ;/sf/L lgsfox?df kmfOn / clen]v otfptL kg'{nfO{ k|lqmofdf 
l9nfO ug]{ / e|i6frf/ ug]{ afxgfsf ?kdf k|of]u ul/G5 eGg] tYo ;j{ljlbt} 
ePsf] pNn]v ul/Psf] lyof] .

sd{rf/LtGqsf] ljj]sflwg zlQm

ha sfg"gn] sd{rf/LtGqnfO{ ljj]sflwg zlQm k|bfg u/L dxTjk"0f{ 
lg0f{ox? ;DalGwt clwsf/Lsf] ljj]sdf 5f]8\g] l:ylt k}bf u5{, o;n] 
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e|i6frf/sf cj;/x? ;[hgf u/L e|i6frf/ k|f]T;fxg u5{ . o;sf ;fy}, o:tf 
k|fjwfgx?n] Pp6f cl:y/ jftfj/0f klg ;[hgf u5{ h;n] ubf{ s'g} Ps 
sd{rf/Lsf] ;?jf x'g] lalQs} -h'g g]kfndf w]/} x'g] u5{_ gofF sd{rf/Lsf] 
;xhtf cg'?k gLltx?df ;–;fgf kl/jt{gx? b]lvg yfN5g\ .

lghL tyf cfjfl;o ljBfno lgb]{zg, @)!# n] lghL ljBfnox?nfO{ 
cToflws dfkb08x? kfngf ug{ afWo agfPsf] 5 . ljBfno ;+rfngdf 
hfg'eGbf cufj} k'/f x'g'kg]{ u/L k"jf{wf/sf] dfldnfdf -h:t} ljBfno ejg, 
v]n d}bfgsf] kl/df0f, O{TofbL_ Go"gtd dfkb08 to ul/Psf] 5 . o:tf 
dfkb08x? ;a} ljBfnon] k'/f u/]sf x'Fb}gg\ . clg o:tf] cK7\of/f]df kbf{ tL 
ljBfnx?n] lg/LIf0fdf cfpg] ;/sf/L sd{rf/Lx?nfO{ u}/ sfg"gL 9+un] 3'; 
v'jfpg' kg]{ cj:yfsf] ;[hgf x'g hfG5 .

					                  cj/f]ws d'Vo sf/0fx?    
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$=lgisif{ tyf ;'emfjx? 

cfly{s j[l4 / ljsf;sf  nflu ahf/ cy{tGq ckl/xfo{ 5 . To;}
u/L ahf/ cy{tGq /fd|f] ;Fu ;~rfng x'gsf nflu Joj;fo 

ug{sf nflu /fd|f] jftfj/0f agfpg' cTofjZos 5 . clwsf+z k|of]ufl>t 
cWoogx?n] b]vfP cg';f/ Joj;fo ;DaGwL lgodgx?n] s'g} klg cy{tGqdf 
x'g] pBdd"ns ultljlwx?sf] ;+Vofdf c;/ kfb{5  (Alfaro & Charlton, 
2006; Van Stel, Storey & Thurik, 2006) . s]xL cg';Gwfgstf{x?n] s] 
klg kQf nufPsf 5g eg] cy{tGqdf ePsf pBdd"ns ultljlwx?sf] 
;+Vofn] klg Joj;fo ;DaGwL lgodgx?sf] ;+Vof tyf u'0f:t/df k|efj kfb{5  
(Nystrom, 2010) . cWoogx?n] s] klg b]vfPsf 5g\ eg,] lgodgx?df 
;'wf/x?n] s'g} klg /fi6«sf] pBdd"ns ultljlwx?dfly pNn]Vo ;s/fTds 
k|efj kfb{5g\ (Mullainathan & Schnabl, 2010) . Joj;fo ug{sf nflu 
Pp6f /fd|f] jftfj/0f agfpgsf nflu g]kfnn] cem} w]/} sfd ug{ afFsL 5 . 
ljZj a}+ssf] æ8'O{ª lahg]zÆ k|ltj]bgsf ljleGg If]qx?df g/fd|f] k|bz{g afx]s 
klg pQm k|ltj]bgn] g;d]6]sf To:tf w]/} s'/fx? 5g\ h;n] g]kfnsf] Joj;fo  
ug]{ jftfj/0fnfO{ c;/ kfl//fv]sf 5g\ . Joj;fo ug{ oL cltl/Qm  
c8\rgx? cfpg'sf] k5fl8 ljleGg sf/0f 5g\ – h:t} w]/} ;/sf/L lgsfox?sf] 
;+nUgtf / pgLx? aLr :jfy{ aflemg', ;/sf/sf] gLltsf] cled'vLs/0f 
:ki6 gx'g', sdhf]/ ;+:yfut ;+/rgf / ljBdfg Joj:yfsf] sdhf]/ k|bz{g,  
sd{rf/LtGq / :jlg0f{osf] Joj:yfsf] b'?kof]u . oL d'2fx?nfO{ ;Daf]wg u/L 
;'wf/ ug{ pGd'v x'g' g]kfnL cy{tGq ultlzn tyf ;d[4 agfpg] k|q[mofsf] csf]{  
v'8\lsnf] x'g ;S5 .
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lg/Gt/ ?kdf lgodgx?df ;'wf/ ugf{n] s;/L pBdd"ns ultljlwx?nfO{ 
k|f]T;fxg ldN5 / cfly{s j[l4nfO{ 6]jf k'U5 eGg] s'/fsf] Pp6f /fd|f] pbfx/0f 
kf]Nof08 xf] . ljZj a}+ssf] æ8'O{ª lahg]z @)!#– :df6{/ /]u'n];g;\ km/ :dn 
P08 ldl8od ;fOh O{G6/k|fOh]hÆsf cg';f/ kf]Nof08 Joj;flos jftfj/0f 
;'wf/ ug{df ljZjd} cufl8 5 . kf]Nof08n] ut jif{ Joj;flos jftfj/0f  
;'wf/sf nflu rf/ j6f ;+:yfut Joj:yf tyf lgodg ;'wf/ u/]/ ;DkQL btf{ 
ug{, s/ ltg{, s/f/ sfof{Gjog ug{ / Joj;fo bfdf;fxLdf kbf{ pDsg] k|lqmof 
k'/f ug{ ;xh agfPsf] 5 . o;sf nflu kf]Nof08n] k|lqmofx?nfO{ sDKo'6/ 
k|0ffnLdf xfn]sf] 5 / lgodgsf ljleGg kIfx?nfO{ Ps} ;/sf/L lgsfo cGtu{t 
;+ul7t u/]sf] 5 . pbfx/0fsf nflu ;g\ @)!) df kf]Nof08n] Joj;fo z'? 
ug{sf nflu sfg"gL ?kdf cfjZos k"FhLnfO{ !) u'0ffn] 36fof] / Joj;fo btf{, 
s/, ;fdflhs ;'/Iff tyf tYofÍ ;DaGw ;a} k|lqmofnfO{ g]zgn sf]6{ /lh:6/ 
eGg] lgsfo cGtu{t Nofof] .

csf]{ pbfx/0f, ?jf08f xf] . ;g\ @))) b]lv ?jf08fn] lg/Gt/ 
?kdf Joj;fo lgodgsf ;'wf/x?sf] vfsf agfFpb} / nfu' ub}{ cfPsf]  
5 . o;sf/0f ?jf08fn] shf{sf] kx'Frdf Jofks ;'wf/ u/]sf], Joj;fo z'? 
ug{ nfUg] k|lqmofx?nfO{ ;xh agfPsf], ;DklQ btf{ ug{ nfUg] ;do 36fPsf],   
cGtb]{zLo Jofkf/nfO{ ;xh agfPsf] / Jofkfl/s ljjfbx?sf nflu cbfntx?sf] 
kx'Fr j[l4 u/]sf] 5 (World Bank, 2013) . xfn ?jf08f æ8'O{ª lahg]z  
l/kf]6{Æ df * :yfgdf /x]sf] 5 / ;g\ @))) b]lv @)!# ;Ddsf] cjlwdf 
jflif{s *=!! k|ltztsf] cfly{s j[l4b/ xfl;n ug{ ;kmn ePsf] 5 . 

o; kqdf ul/Psf] ljZn]if0f / cGt/f{li6«o cg'ejsf] cWoogsf  
cfwf/df, g]kfnn] ljBdfg c8\rgx? x6fpg / Joj;fo ug{sf nflu ;xh 
jftfj/0f agfpg lgDg pkfox? cjnDag ug{' h?/L b]lvG5 .
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ljleGg P]gx?df ePsf cGt/lj/f]wL Joj:yfx? x6fpgsf nflu 
cfjZos ;+zf]wg ug]{

s'g} klg If]q;Fu ;DalGwt P]g agfFObf o;df ePsf Joj:yfx?  
csf]{ P]gsf] s'g} Joj:yf;Fu gaflemof];\ eGg] s'/f ;'lglZrt u/fpg' h?/L 
x'G5 . To;}n] ljleGg kIfx?sf] ;/f]sf/ / p2]Zox?aLr tfnd]n ldnfpg 
/ sfg"g agfpg] k|lqmof ;dfj]zL x'g ;a} ;/f]sf/jfnf -cGt/–ljefluo / 
cGt/–If]qLo ;lxt_ x?nfO{ ;+nUg u/fOg' k5{ .

pbfx/0fsf nflu s'g} Pp6f 6«fen P08 6';{ sDkgL ;fgf tyf  
3/]n' pBf]u P]g cGtu{t dfq geP/ sDkgL P]g tyf ko{6g P]g cGtu{t klg 
kb{5 . oL tLg j6} P]gx? ljleGg sfnv08df agfOPsf P]gx? x'g / logLx? 
aLr tfnd]n x'G5 g} eGg] ;'lglZrt 5}g . To;}u/L o; ;DalGwt Joj;fo 
ubf{ k|lqmofut cfjZostfx? k'/f ug{ ljleGg lgsfox? wfpg' kg]{ cj:yf  
5 . o;n] Joj;fosf] j[l4 tyf ;d[l4df c8\rgsf] ?kdf sfd ul//fv]sf] 5 .

;+nUg ;/sf/L lgsfo tyf ljefux?sf] ;+Vof 36fpg]

g]kfndf s'g} klg Joj;fo z'? ug{ / ;~rfng ug{sf nflu 7"nf] 
sd{rf/LtGqaf6 kf/ x'g' kb{5 . pbfx/0fsf nflu, s'g} Pp6f 6«fen P08 6'/ 
sDkgL btf{ ug{sf nflu sDtLdf klg sDkgL /lhi6«f/sf] sfof{no, g]kfn 
ko{6g af]8{, 3/]n' tyf ;fgf pBf]u ljefu / s/ sfof{no wfpg' kg]{ cj:yf 
5 . oL ;a} lgsfox? cf–cfˆg} P]gx?n] -s/ P]g, sDkgL P]g, ko{6g P]g 
tyf cGo w]/}_ zfl;t / lgb]{lzt x'g] ePsfn] k|lqmofut emGem6x? w]/} 5g\ .

To;}n] o; d'2fnfO{ ;Daf]wg ug{sf nflu o; If]qdf ;+nUg  
;/sf/L lgsfox?sf] ;+Vof 36fOg' k5{ . o;sf nflu l;ldt ;/sf/L lgsfo 
tyf ljefux?nfO{ dfq clwsf/ tyf bfloTj ;'lDkg' k5{ . Ps–åf/ gLltsf] 
sfof{Gjogn] ;/sf/nfO{ of] xfl;n ug{ dbt ug{ ;S5 . t/ Ps–åf/ gLltn] 

lgis{if tyf ;'emfjx?
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;fFRr} k|lqmofx? 36fpF5 / ;/sf/sf ljleGg lgsfo tyf ljefux?nfO{ 
Pp6} k|lqmofsf] 9fFrfdf NofpF5 eGg] s'/f ;'lglZrt ul/g'k5{ . ljB'tLo 
k|0ffnLsf] k|of]un] klg k|efjsf/L 9+udf lgodgx?sf] cg'kfngsf] k|lqmofsf] 
;+Vof, ;do tyf nfut 36fpg ;S5 . >Ln+sf, ?jf08f tyf kf]Nof08 h:tf  
b]zx?n] Joj;fo btf{sf] k|lqmof tyf ;DklQ btf{sf] k|lqmof ;xh agfpg 
ljB'tLo k|0ffnL z'? u/]sf 5g\ (World Bank, 2013) .

cGt/lj/f]wL e"ldsf ePsf lgsfox?nfO{ ljv08Ls/0f ug]{

 s'g} ;/sf/L lgsfon] bf]xf]/f] e"ldsf v]ln/x]sf] 5 / pQm e"ldsfx?aLr 
:jfy{ aflemg] cj:yf b]lvG5 eg] åGåfTds e"ldsf tyf DofG8]6x? 5'6\6ofP/ 
;/n / :ki6 p2]Zo / DofG8]6 lbg h?/L 5 . g]kfn ljB't k|flws/0f 
-hf] ljB't pTkfbg, k|;f/0f / ljt/0f ;a}df ;+nUg 5_ nfO{ ljv08g ug]{  
s'/fdf 5nkmn eO/fv]sf] 5  t/ xfn;Dd s'g} klg 7f]; sfo{ eO;s]sf] 
5}g . cy{tGqsf cGo If]qdf ePsf ;/sf/L lgsfox?sf] e"ldsfx?nfO{ klg 
k'g/fjnf]sg ug{' cfjZos 5 .

gLltut cled'vLs/0f :ki6 kfg]{

lzIff h:tf] If]qdf, ;/sf/n] pQm If]qnfO{ s'g ?kdf x]g{ / 
;Daf]wg ug{ vf]h]sf] xf] :ki6 kfg{ h?/L 5 tfsL pQm If]q cg]sfyL{ tyf c:ki6 
gLlt lgodgx?af6 ;[hgf x'g] cGof]ntf tyf clgZroaf6 k|tfl8t gxf];\ .  
;/sf/} lkR5] cfˆgf] OR5f cg';f/sf] lgod agfpg] kl/kf6L /f]Sgsf nflu klg 
gLlt lgod :ki6 kfg{ cfjZos 5 . k"jf{g'dfg ug{ g;lsg] gLltut Joj:yf 
x'gfn] s'g} Pp6f Joj;fosf] ;~rfngdf dfq geP/ bL3{sfnLg cfly{s 
j[l4d} klg c;/ kb{5 lsgsL o;n] bL3{sfnLg nufgLnfO{ lg?T;flxt ub{5 . 
af/Djf/ ;/sf/ kl/jt{g / cGttM af/Djf/ gLltlgod kl/jt{g x'g'n] cfly{s 
j[l4nfO{ pNn]vgLo ?kdf 36fpg] kfOPsf] 5 (Alesina, Ozler, Roubini & 
Swagel, 1996) .
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pbfx/0fsf nflu, ljBfnox?sf] s'/fdf ;/sf/n] ljBfnonfO{  
gfkmfd'vL pBdsf ?kdf x]g{ rfxG5 / lghL If]qsf] ;xeflutf xf]; eGg] 
rfxG5 ls lzIffnfO{ Pp6f :j]lR5s ;]jfsf] ?kdf ;/sf/L ;+oqsf dfkm{t  
dfq lbg rfxG5, :ki6 x'g h?/L 5 .

ahf/ Joj:yf ;'rf? x'gsf nflu rflxg] ;+:yfut Joj:yfnfO{ 
;'b[9 agfpg]

;+:yfut Joj:yfnfO{ æ;dfhsf] v]nsf lgodx? Jff cf}krfl/s 
?kdf eGbf dfgljo cGt/lqmofnfO{ lglZrt cfsf/ lbg agfOPsf dfgljo 
lgoGq0fx?Æ sf] ?kdf lnOG5 (North, 1990) . slxn]sfFxL æg/d k"jf{wf/Æ 
klg ;+1f lbOg] o:tf] ;+:yfut Joj:yfx?n] s'g} klg ;dfhsf] cfly{s j[l4 
/ ;d[l4df 7"nf] e"ldsf v]N5g\ . ahf/ Joj:yf ;'rf? ?kn] ;~rfng ug{ 
/ ;a} ju{sf hgtfsf] cfly{s s[ofsnfk;Dd kx'Fr ;'lglZrt ug{sf nflu  
;/sf/n] Gofokflnsf, k|lt:kwf{ sfg"g, sfg"g tyf Joj:yf tyf gful/sx?df 
lhpmwgsf] ;'/Iff h:tf s'/fx?nfO{ ;'b[9 kfg{ sfd ug'{k5{ .

lgis{if tyf ;'emfjx?
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cg';"rLx?

cg';'rL ! M g]kfndf Joj;fo ubf{sf Jojxfl/s oyf{ysf nflu k/fdz{ 

ul/Psf JolQmx?sf] ;"rL

Gffd ;+:yf

8f= lblnk clwsf/L cg';Gwfg ufO8

>L= lgsf]n; kf08] sfo{sf/L lgb{]zs,sflnsf sG:6«Szg

>L= nId0f >]i7 jfl0Ho ljefu

>L= k'ik gfy 9sfn cfsfz u+uf dfWolds ljBfno

>L= s]zj clwsf/L P]u|f]–OG6/k|fO{h ;]G6/

>L= /fh' k|;fb l3ld/] k|d'v OlGhlgo/, vfgL tyf e'ue{ ljefu

>L= lj3fg /f0ff lj?jf e]Gr{;

>L= ;'b{zg a:g]t ;b:o, g]kfn o'jf pBdL ;+3

>L= dlgif s'df/ cu|jfn ODknf]P{; sfpGl;n,g]kfn p3f]u jfl0Ho dxf;+3

>L=;Gtf]if e6\6/fO{ sDkgL /lhi6«f/sf jlsn ljz]if1

>L= lbk ljqmd lji6 OlGhlgo/

>L= 1fg]Gb| nfn k|wfg sfo{sf/L cWoIf xfO8«f];f]n':g

>L= zzL ;fu/ /fhe08f/L dflyNnf] ;f]n' xfO8«f] On]Sl6«s sDkgL

>L= b]j/fh ltldNl;gf k|f]K/fO6/, x]6f}8f l;8 l/kf];L6/L

>L= efg' vltj8f k|f]K/fO6/, k'ik Pu|f] ;]G6/

>L= u0f]z s'df/ aflgofF k|f]K/fO6/, sf7df8f} P]u|f] ;]G6/

>L= ljZjf; lbj]bL lzIff Joj;foL





;d[l4, b k|f]:k]l/6L kmfp08]zg

Ps kl/ro

;d[l4, b k|f]:k]l/6L kmfp08]zg Ps :jtGq, u}/ /fhgLlts, gfkmf ljt/0f 

gug]{ z}lIfs tyf cg';Gwfgd"ns ;+:yf xf] . sf7dfF8f}l:yt o; kmfp08]zgn] 

;fj{hlgs gLltx?df ;g\ @))* b]lv cWoog tyf cg';Gwfg ub}{ cfO/x]sf] 5 .

nf]stflGqs d"No tyf dfGotf k|j{4g / g]kfnsf] cfly{s j[l4sf ljifodf 

;lqmo eP/ sfd ub}{ cfPsf] o; ;+:yfn] cy{–/fhgLlts ;Gbe{sf lgDg rf/ 

ljifox?df cg';Gwfg tyf k|sfzg, lzIf0f tyf tflnd nufot ax;, k}/jL / 

;fj{hlgs ;xeflutfsf sfo{qmdx? ;+rfng ub{5 M 

!_ pBdzLntf ljsf; 

@_ Joj;flos jftfj/0fdf ;'wf/ 

#_ cfly{s gLlt ;'wf/

$_ nf]stGqsf ljifodf 5nkmn tyf ax; 

o; ;+:yfn] cfly{s ;d[l4 ;+ej agfpg] Ps dxTjk"0f{ oGqsf ?kdf 

pBdzLntfnfO{ klxrfg u5{ . t;y{, pBdzLntf nufot dfly pNn]lvt cGo 

ljifox?df xft] k':ts, ljleGg kfs]6a's, 5nkmn kqx?, n]vx?, ;Da4 gLltx?sf] 

ljZn]if0f / pQm ljifn]if0fdf cfwfl/t gLlt kqx? nufotsf k|sfzgx? ;d[l4 

kmfp08]zgn] lgsfNg] ub{5 . To;} u/L cfly{s j[l4sf If]qdf ;g\ @)!! Dff  

g]kfnsf] cfly{s j[l4 / lghL If]q tyf ;g\ @)!@ df g]kfnsf] cfly{s j[l4sf k|d'v  

r'gf}tLx?df s]lGb«t /x]/ ljleGg lj1x?åf/f ljZn]if0f u/L n]lvPsf n]vx?sf] 

;+u|xsf] jflif{s ?kdf o; ;+:yfn] k|sfzg ub5{ . 



o;afx]s ;d[l4 kmfp08]zgn] g]kfnsf] cfly{s j[l4sf ljleGg kIf?df klg 

If]qut cWoog tyf cg';Gwfg ub{5 . x/]s jif{ cfly{s ljsf; tyf Joj;fox? 

;DaGwL tYofÍx? klg ;fj{hlgs ug]{ sfd o; ;+:yfn] ub}{ cfO/x]sf] 5 . Sofg8fsf] 

k|m]h/ OlG;6o'6n] jflif{s ?kdf k|sfzg ug]]{ cfly{s :jtGqtfsf] ljZj k|ltj]bg tyf 

jfl;ª6gl:yt k|k6L{ /fO6 cnfoG;n] k|sfzg ug]{ cGt/fli6«o ;DklQsf] clwsf/ 

;DaGwL ;"rfÍ tyf cGo ;fGb{les k|ltj]bg, n]v tyf tYofÍx? jflif{s ?kdf ;d[l4 

kmfp08]zgn] g]kfndf ;fj{hlgs ub}{ cfPsf] 5 . 

oL afx]s ;g\ @))* b]lv ;+rfng eO{/x]sf] cy{tGq tyf pBdzLntf;DaGwL 

kfFr lbg] cfjf;Lo ljBfno æcy{fnoÆ, ;kmn pBdLx?sf] ;kmntfsf] ofqfsf] af/] 

;'Gb} pgLx?sf] cg'ejaf6 l;Sg] df}sf k|bfg ug]{ dfl;s sfo{qmd æpBdL;Fu 

dlxgfsf] clGtd lalxaf/Æ, jflif{s ?kdf o; ;+:yfn] tof/ kfg]{ æg]kfn cfly{s 

ljsf; Ph]08fÆ cflb o; ;+:yfsf s]xL dxTjk"0f{ / kl/lrt sfo{qmdx? x'g\ . o;sf 

;fy} ;d[l4 kmfp08]zgn] æu/L vfg b]pmÆ h:tf] cToGt ;kmn /fli6«o cleofgsf] 

;lrjfno klg ;+rfng ub{5 . ljlwsf] zf;g, hLp wgsf] ;'/Iff / cfkm"n]  

/f]h]sf] pBd Joj;fodf :jtGqtfk"j{s nfUg kfpg] tLg cj:yfnfO{ u/L vfg 

kfpg] b]zsf] k"jf{j:yf dfgL o; cleofgn] Joj;foLs jftfj/0f ;'wf/ ug{tkm{ 

hf]8 lbG5 . 

yk hfgsf/Lsf nfluM
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