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Permissive Legal Systeg
Property Rights
Rule of Law
Free Trade

Low taxes
, Deregulation
V/ ¢ Private Finance
Limited Government



anJ,uL\ evolution 1750-1820
d huge rise in wealth &
Iving standards

idly: = Wages grew rapidly:

1760 - $400
1830 - $500
- 1850 - $800

= Average life

ancy rose 5 expectancy rose 5
| | years
1781 - 35 years 1781 - 35 years

1851 - 40 years 1851 - 40 years



ustrial society

= No capital
accumulation
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Invent
- Seed drill
- Crop rotation

Then
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Jethro Tull
Seed Drill 1701
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James Hargreaves
Spinning Jenny 1764







Richard Arkwright
Spinning Frame 1769
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Edmund Cartwright
Power Loom 1789
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Eli Whitney
Cotton Gin 1794
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James Watt
Triple Expansion
Steam Engine 1776
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Sl
Richard Trevithick

High Pressure
Steam Engine
















Why, and Why in Britain?

yitation? = Mainly trade, not army
= US: independent in 1776
s Africa: 19thC

» India: 1760 - trade
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hings Britain got right
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| Common Law

ENGLAN D.

Dim’nen inta Tivelve Thapters.

By Sir MATTHEW HALE, Knt.
‘late Lord Chief Juftice of the Court
- 10f KINGS BENCH.
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itain got right
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5/ trade change
China, SE Asia

duals adapt
than official




0 not strangle growth

rowth comes from
all businesses

potential of free
people

= 1.5m iPhone apps






